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Research on the Capital Structure and Its Optimization of Listed

Companies

Abstract

With the constant warming of the real estate market and the continuous rise in
housing prices,  the real estate industry has become a new growth point for the
national economy, exerting a significant influence on the entire economy. Nowadays,
issues such as excessively high asset-liability ratios, limited financing methods ,
and an overabundance of short-term debt are commonplace in the real estate industry,
and these issues are the main reasons for the bankruptcy of numerous real estate
enterprises. However, the root cause lies in the unreasonable capital structure of the
real estate industry. Therefore, optimizing the capital structure of listed real estate
companies can ensure the stable and long-term development of the industry.

This paper selects Vanke Group as the case study object and applies MM theory
and its modifications. After analyzing the research background , purpose
significance ,  and other major viewpoints related to the current state of the capital
structure in the real estate industry ,  the paper systematically employs literature
research, case analysis, and comparative analysis methods to conduct the research.
By analyzing the current state of Vanke Group's capital structure and comprehensively
considering the external impact of policies and the internal influencing factors of the
capital structure, a capital structure optimization model and adjustment range are
constructed based on capital structure optimization theory to achieve the goal of
optimizing the capital structure. Finally, targeted suggestions are proposed for the
optimization of Vanke Group's capital structure ,  providing a reference for the

optimization of the capital structure in the real estate industry.

Keywords: capital structure; listed real estate companies; capital structure
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