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Overview
CHAPTER 01



Description: In the fourth quarter of 2022, the United Kingdom managed 36 percent of the total assets in Europe. This was more than double the number of assets managed by France, which came in second place, managing 16 percent of European assets. Read more
Note(s): Europe
Source(s): EFAMA 

United Kingdom 36%

France 16%

Germany 10%

Switzerland 10%

Netherlands 7%

Italy 5%

Denmark 2%

Rest of Europe 14%

3

Share of assets under management (AUM) in Europe in 2022, by country
Assets under management in Europe 2022, by country

http://www.statista.com/statistics/1357048/assets-under-management-in-europe


Description: In 2022, Europe had a total of 4,519 active asset management companies. The largest portion of these companies was registered in the United Kingdom, France, and Germany. Asset management companies typically manage pooled funds. These funds 
accumulate from the firms' collection of clients. This money is then invested by the asset management company in various securities, allowing for portfolio diversification. These actions are taken with the intention of creating a profit for the [...] Read more
Note(s): Europe
Source(s): EFAMA 
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Number of asset management companies in Europe in 2022, by country
Number of asset management companies in Europe 2022

http://www.statista.com/statistics/1357021/number-of-asset-management-companies-in-europe


Description: In 2022, equity accounted for the largest net outflows totaling 25 billion euros. Other AIFs accounted for the largest inflow of roughly 76 billion euros. The in/outflow structure of an Alternative Investment Fund (AIF) is a direct consequence of how investors 
choose to manage their assets across their portfolio. The Dutch pension scheme is among the largest in Europe. The rebalancing of the asset management structure in Dutch pension funds has a direct impact on the sales of AIFs in the [...] Read more
Note(s): Europe; 2022
Source(s): EFAMA 
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Net sales of alternative investment funds in Europe in 2022, by security 
type (in billion euros)
Net sales of alternative investment funds in Europe 2022

http://www.statista.com/statistics/1357556/net-sales-of-alternative-investment-funds-in-europe


Assets under management
CHAPTER 02



Description: In the fourth quarter of 2022, France and Germany each accounted for over two billion euros in assets under management (AUM) acting as the domiciled country. Investment funds have a specific domicile. This is the country in which the company that 
holds the fund is legally registered. Read more
Note(s): Europe; 2022
Source(s): EFAMA 

Net AUM in billion euros

Germany 2591

France 2096

UK 1758

Netherlands 773

Swizerland 757

Italy 341

Spain 323

Denmark 282

Astria 199

Belgium 183

Poland 57

Turkey 48

Portugal 29

Hungary 23

7

Net assets under management (AUM) of investment funds in Europe in 
2022, by country of domiciliation (in billion euros)
Net AUM of investment funds domiciled in Europe 2022

http://www.statista.com/statistics/1357097/net-aum-of-investment-funds-managed-in-europe


Description: At the end of 2022, the most popular investment security was bonds, accounting for 34.6 percent of the total assets under management (AUM) in Europe. Equities were in second place with 32.1 percent while cash securities added to a small proportion of 
the total AUM pool accounting for around seven percent. Cash securities are highly liquid products such as money market funds. Due to their high liquidity, these product types can often be more volatile and are typically used for [...] Read more
Note(s): Europe; 2022
Source(s): EFAMA 

Bond 34.6%

Equity 32.1%

Cash/money market 
instruments 7.1%

Other 26.2%
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Assets under management allocation in Europe in 2022, by asset type
Assets under management allocation in Europe in 2022

http://www.statista.com/statistics/1357204/assets-under-management-aum-allocation-in-europe


Description: At the end of the financial year in 2023, Luxembourg was home to the highest level of net assets in Europe, totaling over five trillion euros. Ireland followed in second place, holding almost four trillion euros in combined assets from both Alternative 
Investment Funds (AIFs) and Undertakings for Collective Investment in Transferable Securities Directive (UCITS). Almost half of all UCITS and AIFs net assets in Europe were domiciled in Luxembourg and Ireland. Bulgaria, Croatia, and Slovenia were [...] Read more
Note(s): Europe
Source(s): EFAMA 

UCITS AIFs

Europe 12509233.8 7215847.6

Luxembourg 4151604 966264

Ireland 3004909 850311

United Kingdom 1329155.1 482970.7

France 882817 1309808

Switzerland 646805.2 180265.8

Sweden 502432.1 25034.4

Germany 463978.2 2085630.7

Liechtenstein 342245 55041.8

Spain 312013 37283

Italy 237299.4 122235.6

Belgium 188589.9 1994.7

Denmark 163659.9 97129.4

Norway 154068.7 8395.5
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Net assets of funds domiciled in Europe in Q3 2023, by fund type (in 
million euros)
Net assets of funds domiciled in Europe 2023, by fund type

http://www.statista.com/statistics/1359717/net-assets-of-funds-domiciled-in-europe


Description: In the fourth quarter of 2022, Luxembourg managed over 26 percent of the total assets under management (AUM) of domiciled funds in Europe, with Ireland ranked second, managing roughly 19 percent of assets. UCITS is an aberration of "Undertakings 
for Collective Investment in Transferable Securities". These are a type of investment fund that typically invests in transferable liquid securities such as shares, bonds, or money market funds. UCITS can be distributed publicly to retail [...] Read more
Note(s): Europe; 2022
Source(s): EFAMA 

Luxembourg 26%

Ireland 19%

Germany 14%

France 11%

UK 9%

Other 21%
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Leading country shares in UCITS and AIFs net domiciled assets in Europe 
in 2022
Leading country shares in UCITS and AIFs net domiciled assets in Europe 2022

http://www.statista.com/statistics/1357219/leading-country-shares-in-ucits-and-aifs-net-domiciled-assets-in-europe


Description: As of 2022, the United Kingdom managed roughly 4.5 trillion euros worth of fund assets. France and Germany followed, with France managing nearly three trillion euros worth of assets. The level of assets under management (AUM) in each of these top 
three countries correlated with the number of asset management companies that are located in Europe by country. As the UK, France, and Germany are home to the highest level of asset management firms in Europe, managing the majority [...] Read more
Note(s): Europe; 2022
Source(s): EFAMA 

Assets in billion euros

UK 4493

France 2890

Germany 2252

Switzerland 1679

Netherlands 773

Italy 488

Spain 341

Denmark 314

Belgium 209

Austria 177

Poland 57

Turkey 32

Portugal 24

Hungary 23
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Assets under management (AUM) of investment funds in Europe in 2022, 
by country of management (in billion euros)
AUM of investment funds managed in Europe 2022, by country

http://www.statista.com/statistics/1357075/aum-of-investment-funds-managed-in-europe


Fund metrics
CHAPTER 03



Description: In 2022, many Undertakings for Collective Investment in Transferable Securities (UCITS) funds domiciled in European countries experienced negative growth in the level of net assets under management (AUM). Similarly to its performance for net AUM 
growth rate of Alternative Investment Funds (AIFs), Türkiye reached the highest level of net AUM growth among UCITS-domiciled funds; Netherlands followed in second place, achieving roughly a 48 percent growth rate. Read more
Note(s): Europe; 2022
Source(s): EFAMA 
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Net assets growth rate of nationally domiciled Undertakings for Collective 
Investment in Transferable Securities (UCITS) in Europe in 2022, by country
Net assets growth rate of nationally domiciled UCITS in Europe 2022, by country

http://www.statista.com/statistics/1361401/net-assets-growth-rate-of-nationally-domiciled-ucits-in-europe-by-country


Description: In 2022, the net assets under management (AUM) of a lot of nationally domiciled European funds experienced negative growth. Bulgaria, Slovenia, and Turkey experienced the highest growth among all European countries. A positive growth rate in net 
assets is well received by fund managers and investors. However, it does not necessarily reflect the fund size. While Bulgaria experienced the highest growth rate of roughly 80 percent, AUM of funds in Bulgaria is among the lowest in Europe. [...] Read more
Note(s): Europe; 2022
Source(s): EFAMA 
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Net asset growth rate of nationally domiciled Alternative Investment 
Funds (AIFs) in Europe in 2022, by country
Net asset growth rate of nationally domiciled AIFs in Europe 2022, by country

http://www.statista.com/statistics/1361310/net-asset-growth-rate-of-nationally-domiciled-aifs-in-europe-by-country


Description: From the third quarter of 2019 to the third quarter of 2023, Undertakings for Collective Investment in Transferable Securities (UCITS) funds primarily experienced inflows, with a peak being reached in 2021 at a combined net fund inflow of 179.17 billion 
euros. Similarly to the net sales of Alternative Investment Funds (AIFs) in the third quarter of 2023, UCITS funds experienced a net inflow. Following the accumulation of assets from UCITS investment securities, the inflow totaled 29.24 billion [...] Read more
Note(s): Europe; Q3 2019, Q3 2020, Q3 2021, Q3 2022, and Q3 2023
Source(s): EFAMA 
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Net sales of UCITS fund assets domiciled in Europe from Q3 2019 to Q3 
2023, by security type (in million euros)
Net sales of UCITS fund assets domiciled in Europe 2019-2023

http://www.statista.com/statistics/1360205/net-sales-of-ucits-fund-assets-domiciled-in-europe


Description: From the third quarter of 2019 to the third quarter of 2023, Alternative Investment Funds (AIFs) primarily experienced fund inflows with a peak being reached in 2020 at a combined net fund inflow of 50.57 billion euros. Similarly to the fund flow of 
Undertakings for Collective Investment in Transferable Securities Directive (UCITS) in Europe, AIFs experienced a net fund inflow. Following the accumulation of funds from the majority of securities in 2023, AIFs totaled a net inflow of 6.4 billion euros. Read more
Note(s): Europe; Q3 2019, Q3 2020, Q3 2021, Q3 2022, and Q3 2023
Source(s): EFAMA 
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Net sales of AIFs domiciled in Europe from Q3 2019 to Q3 2023, by 
security type (in million euros)
Net sales of AIFs assets domiciled in Europe 2019-2023

http://www.statista.com/statistics/1360361/net-sales-of-aifs-assets-domiciled-in-europe


Description: In the third quarter 2023, the total combined net fund flow of Alternative Investment Funds (AIFs) and Undertakings for Collective Investment in Transferable Securities (UCITS) in Europe amounted to approximately 35.6 billion euros. The majority of net 
inflows came from UCITS, which accounted for roughly 29.2 billion euros in that quarter. Read more
Note(s): Europe; Q3 2023
Source(s): EFAMA 

UCITS AIFs

Ireland 45999 4010

Turkey 5241.4 241.4

Switzerland 4918.5 -247.7

France 3551 -4436

Spain 3023 -115

Denmark 1871.8 -4444.3

Norway 1711.8 411.6

Sweden 1468.7 -409

Germany 1304.2 13932.4

Finland 945.4 -106

Italy 928.3 -55.6

Czech Republic 796.9 5.6

Greece 717.9

Poland 698.6 864.8
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Net sales of funds domiciled in Europe in Q3 2023, by security type (in 
million euros)
Net sales of fund types domiciled in Europe Q3 2023

http://www.statista.com/statistics/1359809/net-sales-of-funds-domiciled-in-europe
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