WRABERETEHRER TR

DIRANERLTMEEZR TR




HRNEEETEERF R

M% .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(=) fkﬂm%ﬁ ............................................................................................................... 5
(=), &L ﬂ%ﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
:\%ﬁ%éﬁ%mﬁﬁ ............................................................................................................... 9
()« FRIEATAE LTI oottt 9
(Z) o A TR BT D T oottt 11
(Z) TR I R M ettt 12
(TD) o H T K E BT DT oottt 14
(FL) « BEIRTFIE T oottt 15
S AR B L TTE AR oottt 16
(=)« T B AL oottt sss et 16
G T = I OO 18
W FTETE R R AR AT oot 21
() FETETT R 7 ettt 21
G B 11 2=~ 22
(Z) o B BT 2T Hieeeeeeeeeeeeeeeeeeeeee et ettt 23
B B B BB T ettt 24
G Il = = SO 24
G T 1 OO 25
Tl = = = 1 OO 27
AN - - OO OO 28
G I o - i /1 OO 28
G O o a1 2O 31
) B o i < I OO 32
oy EHFUE G IR T ZE ottt 36
(G I =2 B 1 21 OO 36
(Z) v EHFU IR T ZE oot 37
A & Ll = £ OO OO 38
(G I 5 L0 L = OO 38
B 2 - =k - OO 39
Fow FRIEARTT G B SR oottt 40
() o BRI R R Hcvoveee et 40
(Z)) FBEBETELERIEFIE oo 42
+\ZF%?&EEW%%% ..................................................................................................... 44
() v B R RETEEE oot 44
() B B 0 = B =~ OO 45
T T E B E TR oottt ettt ettt ettt ettt n et enaeneeneae 46
() o B R B B oottt n et e ne st e et nenenenenenenenenenenenenes 46
() 0 BT oottt ettt ettt ettt ettt ettt eerenenn 46



WRAEZETNEER TR

T ) N = -2 OO 48
(TD) o A TT TR E oottt 48
G TR - 1 OO 50
(F3) « TIUE SR oot 51
Ct) B I TE B TR oottt ettt nanen 52
+= %&ﬁ%ﬁ i L OO OO 54
(—). fﬁﬁ&%”% ..................................................................................................... 54
o B -y~ 55
+ﬂ\&¢&ﬂ5& F I A oo ettt sttt a ettt en e 56
G I =57 - A OO 56
(Z) v B B G AU oottt 57
T, AT FETBETE G TF R oottt sss st sans 58
() v ATTFETEIE oottt 58
(Z) 0 ATBEBTIEE GIE N oot sas s 59
B 2 =R L OO 62
(=) s FIARFEAUVE FEAR R IE TR oottt 62
(Z) 0 AR AR B T vveveeeeeeeeeeeeeee ettt sttt sttt na e a st aesenaeeas 63
A = - ) OO 64
() JRIEREEIE A oot 64
(G =3 - 0 2= <O 66
b, PR E G EBE R R oottt 67
G I a7/ il 1R = OO 67
(Z) e PPN BB T SRR oot 68
+/\. ﬁ%mﬁ%?ﬂ ................................................................................................................. 69
(—). B IEAR BT oottt ettt saes 69
(=) ﬁg?%#m ............................................................................................................. 71
F AUy BUFTIRFN G LR R oot 72
() o AT I S R B S vttt sttt sa ettt sae st s st snaeeas 72
(Z) . B R BIEAETRF oot 73
B (= 1 = 5 AU 77
G IR o (o= L by - v 77
(Z) s R G A TE T GBI oot 79



HRNEEETEERF R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

B BRNFAERELTE W &SRS FHE RN

A XX 7 TG



WA EFETE R R



HRNEEETEERF R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



WA EFETE R R

e — N EEET. B HFRAHF T TR S IRR .



HRNEEETEERF R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

WRAEZETEBLINFHNATEEIARUERE,
Bl B LR R KA R E AT, TREABRE - Ry REF
EFFRE, X AP A F LT T RUBA, URFT
FEA



HRNEEETEERF R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

B AL FE KA TUE T RE AR SN B BTN, 207 RE IR AR B £ R A
mEEUIER R, TRERE T REFHRE, 2R T 27
A& B R W R X B SR T RE R A AT L W BT AT, B
AT R MBI AT

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

AW RN E R EIE R FANR &, b X F B
Freva sk, TRRASBMAEHRE N HE T RNHER IMHFRYEK
] REIE A AT b 52 ) E IR R B T WA T

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

HRAE R ETEHERD TR L W FANE ], WL TE
FEAR > Z BB R, ] BE R R R AT MR oL E B B IR RAT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



HRNEEETEERF R

BB g a1 P45



HRNEEETEERF R

B IR AL 2% - T E AT OB A 3 R By RO RE AR G N B
AR, P R R IR B A PR ik BT ACET AL R AR

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

WRAEXETEEAXBRE LNPHERAEL N FTEH. B E,
MEWHRRAZERFERZAEAER IS, KLRMEEIEEE.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

B3R AL B 3% % T E R AR X R B9 TR AR I A R R S
BEL, flwn, BXRERHRRANELHBEFT, FHTESHFNE
NENFKMEWFRE. FE, JHEHTRLESERERT T L4 X
B, w#HE. LESIXNWED, AiEs L HE RN EEREFBAL,



HRNEEETEERF R

HENBEZRETENTHEXBEWEFAR. Rl l2 e,
4 Ml B Ak K DLROAH KRR AL B 37 T AR B ARAR TR e R o 3T
R LT HNEGED, TEALRA N XBE G KAt 235
HWEZ &,

(). EREFR LT

R BRETEEN—MEFRFERA AL R, HEEX
ZFHRKMENZFEE LT ELE D X — T EH BT BT A
Eo, EENEXR GDP FERBKN. FAZEEACFTRATE
WETWFEN L ETE, REBFSEXRNEFE - EEEFEK, X
TREFTEXRELRTI LWES 7, WA TREER LK
AARFA0 L FE R &

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

HFRBERETEH ERATURFAEALR T T O LEE
B flan, wRITE Y REERESERETHA, BEREE
FAE B FUR BT A TE S A0 PR A AR o XA BRG] RE A Wox B A
TR E, EHEMAT LR NEARES R ERT, AT RENE
VR N v i



HRNEEETEERF R

MR ZMETRK T 2r— N ERFTE. HFAEZETNE R
REEERT LR EA RS AN RERS, T2 D EREImE RS
HEH, REHZFH. o, THERAFTRRT EZ N ERE T F
KUE, REAEAR KRBT I F RFOIOR, KL EEER
7, $R I E Ay E PR AL

REMBEEAFENR T LRI FAEXETE T ARNEZ D,
T B A2 135 R 37 A0 V] R S & 77 THT EY 52 BR V] B R 0 BT I 5 A K K
ALAR B SR B9 ] R A AT o X AH B TR I E A F AR A, L7
RE WU 2t A MV R BUE A 3 (R A0 A F S py iz g R X . B A, JUEH L]
RE 168 2 B A2 308 A )| 7 T VA, DL FRRT AT L By R R A A
i, ENTRABRWERAT AT MQUFEAIEZEREER.

HRBAAIIFE A NIRRT RN A ERETEN G —
EE R TEH AR ENMA 2 FTE R AET g2 X B X
IR BOR A AL 2 B AL 7~ £ AR R R . BUE B 38 L9 & JU & 5Lk AL
SMBRENTHRAEEAETREFTANNEF AT EERE, X4
RRET RITWERRE, R T Ha2BERuing 55,

=, REMERSREL A

(=), FEMESAR

IR IV AT

10



HRNEEETEERF R

EHFAEREETEFERK, A RET X EMIA T ES
W, Att, TERRAHARXEF TZMERERLREAS, U
HAREBD DT RG R W, AR RITEE, SUEH K EH
BEMTHEFREFHZARNE, ARELEOGTF RS,

KERAE, =T EHMEAFKRELER, HEFXABAKRSR,
WO KR E, FX P EWEAHAT AL, ARELHRA S
AT, BSl, TUH D4 P67 e R B AR B B &, LA %05 Je i
B £ AR

TEREHME - TEEFZRER. EKEHT LEFROLE,
WREAAESBIEMAEEWREIT R WA, TERRHERERE
W LEEN, DB DX LB KB

ERRGH E:

B3R AL B 3K S TE B AT A B A SRR, RS 2T S
WA B A B AR R A E . WRIE AR AT EER
BY A WIAR R B R ORI, TUH K AT R M SR BUAR B Y
RAP T

T AR AE B 2 XS AT A fe Sk B 2, DR 7T £ £ AR
Plaw, FTLARIEEARE, ExABENERRE, YEHENEDRM
% Bl A0 A BB = ]

EERPMEEELRET, TEHKERBEERD LT REFTR,
LI D % B 24 A S R G e T

AL 2R B AT

11



HRNEEETEERF R

B A R & TUH B AR KR W R AR, s B A
FEAT AL, DA D X IR R . TE 2R R AT R A e E A T K
17 Jm 38 3 B A B ol Rt B oL B R G

12



HRNEEETEERF R

BHLHHRFER TSR, ARSI, DB %5
REVRBY KA. MAh, BEBERATRITE, TARESHEME, UiES
A R A K B B R A

WIR B X ETE LKL G LRy RGN Fe it K, 05 Bh &
HAERFRE RS X S ERATHARER TS BHLRET), T
B A REE RS B BBy R FE AN, LREE L HAL X+ L R B3R (R
iz &

(Z) . EAFRFER L7

I EWZHERH: TUE B LM ] B2 A L ey £ £
V7= R o VA TTE X AR B SR A A A LR E TR B
EHM A ENEROESKE, B, ZHIRFX, TS
X DS AR S A AR R R o S, BRI VE B V] R 2 BN B Y
WEH, ERIMIEREERD . A, TH EFEHATIHRY
e 1, R BURE MR R AT AR & R R Y SUTE RO, R T E A
WRESMEE RS L ESRPIE.

2. KEFEMAKESTH: HRALERXRETEERRMEE T
T A RE 2 X K IR AR R o IR EE X MR AR T KBy e, DA
BRAHE O B B AR £ S R e e v e B T B R AL
KB, mEMAR RN, HRAFH T AT ERE, T
B Rz R B i ACH VR B PR A4 G, b L R KA B AR IR R G
CLRCR R R BAT MG, 8 OR 3 K 5 IR 8 % 3T B VH AR 30T 3o

12



HRNEEETEERF R

3. LEAMMBEE: HRAERETEHWERT 2K LER
EMMPEM T ER W, TERRES, wEEBMEE, THaKX
FEEM, P T AR LR B RHEAR T Wb, TIED
TiaFHLEAR, WELEMAFARORE. TEHFEHRT L
BREWE, AXBEAEBEE L EREATR, WXL nR Bt
XAu KRR B M

4. ZRREMAGERE: ARAERETEEERMIZEN &
AREAMNZARESEDH. REHEREVERER. B LFEFIR
R o TUE B R B B D X = A E W A E R, o VR S At
R EHH AR S S TR . WA, TUE R H R R R A
HR N, RERAEHRBEERARTE,

(D). £EXFERFHH

WS R

T DO A X R A R R A £ SR IX, TR T RPEUR
AT . BB, EHMEREAEAER AR, URFE
HHESITE.

LR KA TE KRR G B T A& S 3 % I3 K ST AL 2 9
wWit, KERHAREHTREZARE, DA MT E LD
AR A

TUHE A TR A MR A AP AL VE 3, 2w AR T B X 3 B [ A A A
feAnEAR, DRI E S HE, ARBH Ly RIEMAR LM,

13



HRNEEETEERF R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/725143343023011211

14


https://d.book118.com/725143343023011211

