TR AR I B 23 77 5

YEVIBCERILIRIN H 2507 5



(e T AL B 7 7

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
B T o Al 2 1 OO 9
() o BRI TT B ettt ettt ettt ettt 9
G B 11 2=~ 11
(Z) 0 FETE T LD Bttt 12
R L/ I Rl OO 13
G IR = = R OO 13
G B = OO 14
P90 TTE ZEHEAFZT oottt s st et s sttt s s assese s s s anaetesananans 17
() v TE FEHEJE T oottt sttt 17
Gy = I OO OO 20
G = S OO 22
QI 2 =L = OO 24
(FL) v HLEARZE R oottt 25
(G I ] 2 B - OO 26
()« B HEZE BT ettt ettt 28
BT = W o OO UUTUPTTT 29
(7)o BRI 2 T ettt 29
() 0 A R AU A ettt sttt sttt 30
(Z) IR D AT ettt 31
QL DI i s OO 32
G T 5 N 1 OO 33
(F3) « TE B TUE AT oottt ses et 35
()« B B UG 2 M ettt ettt e e 36
(\) « LB UG 2 T ettt e s 38
T I - - OO 39
AN - 1 OO OO TO TR 41
() o T B ettt 41
G T 1 OO 42
Tl = = = 1 OO 44
B A E LA E TR oottt 45
() 0 R EFEE TR oottt 45
G = == )2 47
Ny TE TG B TR 7B oottt 48
G Il = =070 < OO 48
(G il = = e 1 v LGP 50
(Z) . BEHZE G IEIEIR R oot sa s 52



(e T AL B 7 7

TR = OO 54
()« FEBARIEAR B oottt 54
(=) ﬁ&%ﬁﬂﬁ& ......................................................................................................... 56
() o T G T oottt et e e et e e et e et e se e 57
(E%)ﬁ;& i | OO 58

Sl = 2 OO 59
() B E B TR oot 59
(Z) 2 IR G AL TR oottt 60
(2 o F T T G 8 T oottt 62
(T0) . R E B TETREE oottt a st s e s s s sas s e 63

T AT E LGS IR oottt 65
(7)) TEE A RIEG B R oottt 65
(Z) s A G T oottt 67
(Z) v TEE LRI G TEI oottt 68

R S g - o) OO 69
() I B R P B vttt 69
(Z). BREERBETELE R JE T oo 71

T TR T G R B B BB ettt ettt ettt a e st et ane 72
(=) v EHEALRI G TR E oottt 72
- S = - PO 73
(Z) 0 RHEE BT F B oot 73

S LI 1 = v AU 74
(7)) v BAEKEEEEE B AAE T 3ottt 74
(2 s R G A E T BI I oot 75

B 2 v =R L OO 77
(=)« FIARFEAUE FEIR R ZE TR oot 77
(Z) o IR P AR AT HE ettt 78

Ty PPN G BEBE R R oottt 80
G I a7/ il 1= PR 80
(Z) ) PPN BB T B R oottt 81

R = L OO 82
G IR @ L ) - 2O 82
(Z) 0 B FEHLTE B oottt 83
G T = OO 84
(T0) o B A B G AT ettt 85



(e T AL B 7 7

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

B BOREWRFNRIUE 6 7= & SRS F 8 E N

A XX 7 TG



(IR AUR T H 2 3



(e T AL B 7 7

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



TR AR I B 23 77 5

RENE—ANEEET. BAWHFRHFRF T ETRE IRR

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/728046053005006057



https://d.book118.com/728046053005006057

