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ABSTRACT

At present, in the accelerated evolution of the world 's unprecedented changes in
a century, factors such as changes in the international geopolitical pattern and the rise
of trade protectionism have made China 's development enter a period of strategic
opportunities and risk challenges. In this context, all regions in China need to consider
how to effectively deal with external shocks and achieve a strong recovery and
construction of the economic system. As one of the most important areas in China 's
development pattern, the Yangtze River Economic Belt has the longest depth, the
widest coverage and the greatest influence. In October 2023, President Xi Jinping
once again emphasized the important role of the Yangtze River Economic Belt in
China 's economy and society at the Nanchang Symposium. Therefore, it is very
important to study the economic resilience of the Yangtze River Economic Belt. The
Yangtze River Economic Belt is composed of the Yangtze River Delta urban
agglomeration, the middle reaches of the Yangtze River urban agglomeration and the
Chengdu-Chongqing urban agglomeration, which are the key to the development of
the Yangtze River Economic Belt. As the basis of modern economic operation, the
main function of finance is to optimize the allocation of financial resources, support
the development of the real economy, and smooth economic fluctuations. Digital
inclusive finance breaks through the limitations of traditional finance, improves the
breadth and depth of the use of financial services, and is also of great significance to
the improvement of economic resilience. In this regard, based on the internal
relationship between the two, this paper analyzes the impact of digital inclusive
finance on economic resilience.First of all, this paper combs the relevant literature,
clarifies the connotation of digital inclusive finance and economic resilience, and
discusses the influence mechanism between them, including direct effect and spatial
effect. Secondly, according to the existing research results, the comprehensive
evaluation index system of economic resilience is constructed from the three
dimensions of resistance and recovery ability, adaptation and adjustment ability and
innovation and transformation ability, and the entropy method is used to measure the

economic resilience score of each city. Thirdly, with the help of the digital inclusive
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finance index released by the digital finance research group of Peking University, the
panel data of 71 prefecture-level cities in the three major urban agglomerations of the
Yangtze River Economic Belt from 2011 to 2020 are selected to establish a fixed
effect model. The impact of digital inclusive finance on economic resilience of the
three major urban agglomerations of the Yangtze River Economic Belt and each urban
agglomeration is empirically analyzed. Finally, the spatial weight matrix is
constructed, and the spatial lag model is used to verify the spatial effect of digital
inclusive finance on economic resilience.The results show that : during the sample
survey period (1) Digital inclusive finance and its three dimensions in the three major
urban agglomerations of the Yangtze River Economic Belt can improve economic
resilience, among which the depth of use has a more significant role in promoting the
level of economic resilience. (2) The results of heterogeneity analysis show that there
are differences in the impact of digital inclusive finance on economic resilience in
different urban agglomerations, among which the enhancement effect on
Chengdu-Chongqing region is more significant. (3) Digital inclusive finance not only
promotes the improvement of local economic resilience, but also has a positive spatial
spillover effect, which helps to improve the economic resilience of surrounding areas.
Therefore, we should speed up the transformation of traditional finance, improve the
legal system, promote the construction of digital infrastructure, strengthen regional
cooperation and exchanges, strengthen the publicity and education of digital inclusive
finance to expand the coverage and depth of digital inclusive finance, give full play to
its natural advantages and inclusive value, promote the coordinated development of
cities, and achieve the improvement of economic resilience.

Key words: digital inclusive finance; economic resilience; urban agglomeration;

spatial effect
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