ESG 证书考试试题附答案
单选题（总共100题）
1.Fixed-income investors in corporate bonds may use similar ESG principles and frameworks to equity investors; however, materiality is seen differently between equity and bonds. Choose the option that best explains this statement.
A、Bond investors find ESG factors impacting balance sheet strength (and hence, the risks of debt defaults) less material than equity investors who might be more concerned about future growth opportunities.
B、Bond investors find ESG factors impacting balance sheet strength (and hence, the risks of debt defaults) less material than equity investors, who might be more concerned about future ESG risks.
C、Bond investors find ESG factors impacting balance sheet strength (and hence, the risks of debt defaults) more material than equity investors who might be more concerned about future growth opportunities.
答案：C
解析： Check Discussion of ESG in fixed income and differences to equity Chapter 7
Bond investors may find ESG factors that impact balance sheet strength (and hence, the risks of debt defaults)more
Mat erial than equity investors, who might be more concerned about future growth opportunities.
The opportunity side of ESG may be less relevant for bond investors as it is typically the impact of ESG factors on a
Company's ability to pay its debt obligations that are foremost in a bond investor's analysis. For instance,an equity investor may view a green technology acquisition more favorably than a bond investor because the equity investor is optimistic about
Future value from the technology. In contrast, the bond investor might be worried about the debt required to fund the
Acquisition. ESG scores (whether a third party or internal) go alongside or are integrated into internal credit analysis and investment decisions.
2.According to the EU Taxonomy and the Sustainable Finance Disclosure Regulation (SFDR),a fund manager
Actively promotes a sustainable investment strategy is managing ….
A、
Dark green fund
B、
Green friendly fund
C、
Light green fund
答案：A
解析： Check EU regulatory implications on ESG portfolio integration in Chapter 8
'Dark green'funds are products with sustainable investment as their objective. Sustainable investment may
Contribute to an environmental or social goal as defined under the SFDR.However, they must not 
do significant
Harm (DNSH) to either of these objectives. Generally speaking, Article 9 funds will tend to be more impact- oriented
3.Which of the following is not a challenge of carbon footprinting.
A、Adequate disclosure for unlisted or private assets.
B、Scope 3 emissions are rarely being included.
C、It does not measure potential investment risks related to the physical impacts of climate
Change.
答案：A
解析： Some of the main challenges of carbon footprinting include:
The lack of disclosure for unlisted or private assets;
Scope 3 emissions are rarely included, thus failing to capture companies' whole value chain;
'double-counting'(a metallurgical coal miner's Scope 3 emissions can be a steel-maker's Scope 1 emissions):
The use of different estimation methodologies; and
It does not measure potential investment risks related to the physical impacts of climate change.
Option Adequate disclosure for unlisted or private assets means that the disclosure is satisfactory, which doesn't represent a challenge.
(Source: Certificate in ESG Investing Curriculum / Book and/or Alma Mundus)
4.The urgency to respond to the growing climate crisis drives national and corporate
Commitments towards Paris-aligned net-zero carbon emissions targets. Which of the following is not an initiative supporting efforts to decarbonize and align portfolio strategies with the Paris
Agreement?
A、Net Zero Asset Managers Initiative
B、Paris Aligned Investment Initiative(PAll)
C、Transition Decarbonization Initiative(TDI)
答案：C
解析： Check Paris Aligned Investment Initiative in Chapter 8
Examples of initiative that supports efforts to decarbonize and align portfolio strategies with the
Paris agreement:
· Paris Aligned Investment Initiative(PAll)
● Transition Pathway Initiative(TPI)
· Net Zero Asset Owner Alliance
· Net Zero Asset Managers Initiative
· Net Zero Company Benchmark
5.Which are the two components of a company's unmanaged risk?
I) Unmanageable risk
Ii) Risk aversion
Iii) Management gap
Iv) Unmanageable gap
A、i and ii
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