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Overview
CHAPTER 01



Description: Approximately 142,014 residential real estate transactions were registered in Spain during the third quarter of 2023. Despite experiencing notable fluctuations, the volume of residential real estate transactions in Spain showed an upward trend during the 
period under observation. Read more
Note(s): Spain; Q1 2014 to Q3 2023
Source(s): ANCERT 
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Number of residential real estate transactions in Spain from 1st quarter 
2014 to the 3rd quarter 2023
Number of residential real estate transactions in Spain 2014-2023, per quarter

http://www.statista.com/statistics/765414/real-estate-transactions-of-residential-homes-in-spain


Description: In 2023, Madrid led the ranking of municipalities with the highest number of free housing transactions in Spain with almost 40,000 free property purchases. Barcelona ranked second on the list, with a total amount that stood at approximately 16,000 
housing transactions. Free housing transactions refers to purchases of real estate raised to public deed before a notary and not subject to any public protection regime. Read more
Note(s): Spain; Q3 2022 to Q4 2023
Source(s): ANCERT 
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Cities with the highest number of free housing transactions in Spain from 
4th quarter 2022 to 3rd quarter 2023
Cities with the highest number of free housing transactions in Spain 2023

http://www.statista.com/statistics/765368/transactions-from-living-place-free-by-municipalities-ranking-spain


Description: The return rate of investment in rental housing stood at 10.1 percent points in Gandía, in the province of Valencia in 2022. It ranked as the city where it was the most profitable to rent out a house based on the value of a property on sale and the annual 
income derived from house rents. Valencia, Murcia, and Alicante were some of the provinces with the highest return on investment. Read more
Note(s): Spain; 2022
Source(s): fotocasa.es 

Rate of return

Gandía (Valencia) 10.1%

La Manga del Mar Menor (Murcia) 9.7%

Laredo (Cantabria) 9%

Torrevieja (Alicante) 8.8%

Torrent (Valencia) 8.5%

Langero (Asturias) 8.5%

Tortosa (Tarragona) 8.4%

The Line of the Concepcion (Cadiz) 8.2%

Molina de Segura (Murcia) 8%
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Most profitable cities for residential real estate investment in Spain as of 
June 2022, by return in investment
Most profitable cities for residential real estate investment Spain 2022

http://www.statista.com/statistics/1198907/most-profitable-cities-to-invest-rental-residential-property-spain


Description: The house price to income ratio index in Spain increased by about 19 index points between 2015 and the second quarter of 2023. The ratio measures the development of housing affordability and is calculated by dividing nominal house price by nominal 
disposable income per head, with 2015 set as a base year when the index amounted to 100. Spain's index score in the second quarter of 2023 amounted to 119.4, which means that house price growth has outpaced income growth by [...] Read more
Note(s): Spain; Q1 2012 to Q3 2022
Source(s): Eurostat; OECD 
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Quarterly house price to income ratio in Spain from 1st quarter 2012 to 
2nd quarter 2023
House price to income ratio in Spain 2012-2023, per quarter

http://www.statista.com/statistics/591859/house-price-to-income-ratio-spain


Description: Real estate in the Balearic Islands ranked as the least affordable by Spaniards, with a potential number of 18.2 years that the average person would need to acquire a property on a full salary. Madrid and Catalonia followed far behind as the second and 
third least affordable Spanish region, with a total of 9.7 and nine index points, respectively. Read more
Note(s): Spain; Q4 2022
Source(s): Sociedad de Tasación 
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Housing affordability index in Spain in 4th quarter 2022, by region
Housing affordability index Spain 2022, by region

http://www.statista.com/statistics/765289/housing-affordability-index-spain-by-autonomous-community


Description: In the fourth quarter of 2023, the British led the purchase of housing by foreigners in Spain, with a share of approximately 10 percent of the total sales. German and French were the second and third most popular nationalities among foreign buyers. 
According to the source, foreign purchases were 15 percent of all sales. Read more
Note(s): Spain; Q4 2023; registered sales
Source(s): Colegio de Registradores de la Propiedad 
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Percentage distribution of the acquisition of homes by foreigners in Spain 
in 4th quarter 2023, according to the buyer's nationality
Houses bought by foreigners in Spain 2023, by nationality of buyer

http://www.statista.com/statistics/774802/households-bought-by-foreign-in-spain-by-nationality-of-the-buyer


Description: This statistic illustrates the homeownership rate among the total population of Spain between 2008 and 2022. During that timeframe, the homeownership rate oscillated between approximately 77 to 80 percent of the total population. Read more
Note(s): Spain; 2008 to 2022; * Break in time series. The source adds the following information: "The collection "Living conditions" hosts indicators relating to characteristics and living conditions of households, characteristics of the population [...] Read more
Source(s): Eurostat 
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Homeownership rate in Spain from 2008 to 2022
Homeownership rate in Spain 2008-2022

http://www.statista.com/statistics/543390/house-owners-among-population-spain
http://www.statista.com/statistics/543390/house-owners-among-population-spain


Description: Most of the building permits for residential buildings in Spain in 2022 were for the construction of detached family houses. The number of certifications, or visados de dirección de obra in Spanish, for that type of building amounted to over 19,000. This 
does not refer to the absolute number of buildings constructed during that period, instead it reflects the number of constructions approved that required a certificate from a professional board. The number of permits for residential buildings [...] Read more
Note(s): Spain; 2022
Source(s): Ministerio de Fomento (España) 
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Number of building permits for new residential buildings issued by 
professional board certification in Spain in 2022, by type of house
Number of construction permits for new housing in Spain 2022, by type

http://www.statista.com/statistics/774757/new-build-residential-constructions-in-spain-by-type


House prices index
CHAPTER 02



Description: House prices in Spain have risen year-on-year since 2013. The house price index measures the development of house prices, with 2015 chosen as a base year when the index value was set to 100. In 2022, the index stood at 141.68 index points, meaning 
that since 2015, prices have risen by almost 42 percent. Overall, newly built homes saw appreciated faster than existing homes. Catalonia, the Balearic Islands and Madrid were the Spanish regions where prices of both new and existing [...] Read more
Note(s): Spain; 2007 to 2022; 2015=100
Source(s): ANCERT 
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Housing price index (HPI) in Spain from 2007 to 2022
House price index in Spain 2007-2022

http://www.statista.com/statistics/772550/housing-price-index-in-spain


Description: The Balearic Islands, Catalonia, and Madrid were the Spanish regions where the prices of both new and existing housing have risen the most in recent years. The house price index measures the development of house prices, with 2015 chosen as a base 
year with an index value of 100. In 2022, the house price index in the Balearic Islands stood at 167.9 index points for new homes and 156.5 index points for existing housing. That is a result of a 10-year period of rising housing prices in the [...] Read more
Note(s): Spain; 2022; 2015=100
Source(s): ANCERT 
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House price index (HPI) for new and existing homes in Spain in 2022, by 
region
House price index for new and existing homes in Spain 2022, by region

http://www.statista.com/statistics/773763/house-price-index-by-region-in-spain


Description: House prices in Spain have risen year-on-year since 2014. The house price index measures the development of house prices, with 2015 chosen as a base year when the index value was 100. Between 2021 and 2022, the house price index in Spain rose by 
7.9 percent for new housing and 7.3 percent for existing housing. Overall, newly built housing has appreciated more than existing homes. Read more
Note(s): Spain; 2007 to 2022; 2015=100
Source(s): INE (Spain) 
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Annual change of the house price index for new and existing homes in 
Spain from 2007 to 2022
House price index change for new and existing housing in Spain 2007-2022

http://www.statista.com/statistics/775774/house-price-inflation-rate-in-spain


Description: Cantabria, the Balearic Islands, and the Canary Islands were the Spanish regions where house prices grew the most between in 2022. The house price index measures the development of house prices, with 2015 chosen as a base year when the index 
value was set to 100. In 2022, the house price index for the Balearic Islands rose by 9.2 index points, compared to 6.4 index points in the Basque Country. Catalonia, the Balearic Islands and Madrid were the Spanish regions where prices of both [...] Read more
Note(s): Spain; 2022; 2015=100
Source(s): INE (Spain) 

Existing Newly built All homes

Cantabria 9.8% 9.3% 9.7%

Balearic Islands 9.1% 9.8% 9.2%

Canary Islands 9.1% 9.6% 9.1%

Andalusia 8.8% 9.7% 8.9%

Ceuta - - 8.6%

Melilla - - 8.4%

Murcia 7.6% 7.8% 7.6%

National 7.3% 7.9% 7.4%

Navarra 7.4% 6.9% 7.3%

Region of Valencia 7% 8.1% 7.2%

Catalonia 7% 7.6% 7.1%

La Rioja 7.2% 7.1% 7.1%

Community of Madrid 6.6% 7.4% 6.8%

Galicia 6.4% 7.6% 6.6%
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Annual change of the house price index (HPI) in Spain in 2022, by region
House price index year-on-year change in Spain 2022, by region

http://www.statista.com/statistics/765226/hpi-year-on-year-change-in-spain-by-region


Description: House prices in Spain are forecast to fall in 2024, after increasing by 1.2 percent in 2023. Nevertheless, prices are expected to pick up in 2025, with an increase of one percent. The Portuguese housing market, on the other hand, grew by 5.5 percent in 
2023, but was forecast to contract in the next two years. Read more
Note(s): Portugal, Spain; December 2022; * forecast figures Read more
Source(s): Bankinter 
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Percentage change on previous year of house prices in Spain and Portugal 
in 2023, with a forecast by 2025
House price change forecast in Spain and Portugal 2023, with a forecast by 2025

http://www.statista.com/statistics/1165916/residential-real-estate-price-forecast-change-in-spain-and-portugal
http://www.statista.com/statistics/1165916/residential-real-estate-price-forecast-change-in-spain-and-portugal


House prices
CHAPTER 03



Description: House prices in Spain have grown year-on-year since 2016 and 2023, increasing by almost 500 euros per square meter. In October 2023, the average house price per square meter reached 2,016 euros - almost as high as in 2007 before the global financial 
crisis hit and the market plummeted. Read more
Note(s): Spain; 2006 to October 2023; as of December of each year
Source(s): Idealista 
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Average house price per square meter in Spain from 2006 to October 2023 
(in euros)
Average house price per square meter in Spain 2006-2023

http://www.statista.com/statistics/1095773/average-house-price-per-square-meter-in-spain-2006-2019


Description: The average square meter price of residential real estate in the Balearic Islands was higher than in any other region in Spain in October 2023. At over 4,000 euros per square meter, house prices in the Balearic Islands were about twice higher than the 
national average. In Spain, the majority of households live in an owner-occupied home. Read more
Note(s): Spain; October 2023
Source(s): Idealista 
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Average house price per square meter in Spain in October 2023, by region 
(in euros)
Average house price per square meter in Spain 2023, by region

http://www.statista.com/statistics/1093228/average-house-price-per-square-meter-in-spain-as-of-by-region


Description: The Balearic Islands, Guipúzcoa, and the Community of Madrid topped the list of provinces of Spain with the most expensive house prices in December 2023. In the Balearic Islands, the average square meter house for housing was over 4,000 euros. In 
contrast, the cheapest province to buy a property in Spain was the province of Ciudad Real. Read more
Note(s): Spain; December 2023
Source(s): Idealista 
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Spanish provinces with the most expensive house prices per square meter 
in December 2023 (in euros per square meter)
Provinces of Spain with expensive house prices per square meter 2023

http://www.statista.com/statistics/1095390/provinces-of-spain-with-expensive-house-prices-per-square-meter
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