# AR UE BB R

3% A IR H B i %



B R B R T

M

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
B = I o o OO 9
G IRl = 1 L OO 9
(Z) v TUEZEHE oottt sttt 13
G = S OO 15
QI 2 =L = OO 16
(FL) v HUE AR K ettt sttt sttt sttt naneas 17
(F3) « T R oottt 19
()« B HEZE B T ettt 20
- U OO 21
(7)o B U AT ottt 21
() 0 A R AU A ettt ettt sttt a et naeas 22
(Z) 2 I D AT ettt 24
(TD) o A UG AT oottt s et 24
G T 5 N 1 OO 26
(F3) « TE B TUE AT oottt ses et 27
()« B B UG 0 T ettt sttt 29
(\) « LB UG 2 T ettt a s 30
(FL) A BT A oottt 31
W9, FEBHBEITUE BETE oottt ettt sttt ettt esas s s et ae s s et enaes 33
(=)« TUEH E R E LB oot a s sssae s e 33
G T = I OO 34
T FTETT R R A AU AT et 37
(7)o TR T TT B ettt ettt ettt 37
G B 11 2=~ OO 39
G T T TP 40
DA - - OO OO PO 41
() A BT B A M oottt 41
() AT M 2 T oottt 43
(G I L - O B 71 OO 45
TRl = - < OO 48
G I 5 - - OO 48
(Z) 0 ZETEFEE oottt 48
T ) e 2 = -2 OO 50
(TD) o AFTFRTBIE oottt s s s 51
G TR - 1 OO 53
(F3) « TIUE S HBIRE cooooeeeeeeee sttt 54



H AR E R T R

() v B BT B TR oottt 54
A 1 = e 2= =R 56
G Il = 22 B 0 o OO 56
G R 1 < 25 <O 57
Il = ey = OO 58
G Il = =070 < OO 58
(G = = e 1 v LGP 59
(Z) . BEHZE G IEIEIR R oot sa s 62
B T E T B G AT oottt 63
() v FEBARIEAR B oottt 63
(=) ﬁ&%ﬁﬂﬁﬁ ......................................................................................................... 65
() o T G T ettt ettt e e e e et neeenen 67
WM\EE&LHM ............................................................................................................. 67
T B A B R AT oo 69
() 0 R EFEE TR oottt 69
Gy T v == OO 70
T o B P FRETEETIIEE oo 72
(7)) s B FRBTLEEE oottt 72
G 2 1= 73
R = - ) OO 74
() R FIE ] oot 74
(G -3 - 0 2=~ 76
T B G T B B TR oottt 77
(=) v EHEALRI G IR E oottt 77
- e = - PO 78
(Z) v RHEE BT F B oot 79
e = L OO 79
(=) BB FEAE FEAR BRI oot 79
G e v k- OO 80
AN (= = v AU 82
G IR o (o= L by - v 82
(Z) s R G A TE T GBI oot 83
b B I GERA et 85
(7)) s BB IEAR R oottt 85
G O =L - TP 86



H AR E R T R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT
BERE BREARTEN=SIREFFHERNN X T



H AR E R T R



H AR E R T R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



H AR E R T R

e — N EEET. B HFRAHF T TR S IRR .



H AR E R T R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

FH R E BTN R A TE B A A =R, flinE
HUH IR R A R RIE AT, TR RTBR &~ m i R BN A K
X REETF N FRLTART T RUBA, URBFFTHEE .

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.



R H T R

PAK A2 :

FHRITUE T RN FT A, TRV EF REMEEE
HUHER ARG, MRS T REMNARE, LB T EFLEFH
AR o X SR FT BE R AT W W B BTAR O, 1R E b #EAT R
AT Ko

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

& A RIUE R ) H A IR R, e KR FT B om R e
X, ARESWMAHFEN RS BB FR THFRNE KT g
EBEANAT I 5 | EIRREY = & B A £ 77 77 % o

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
J o HE B

AT A AT S = AL -

7 B R I E AR 8 D IR R 7 WY S T, a0 SR i R R A R AR R
D ZEBAABHK, TR R AT A R o B B S RAT

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4



H AR E R T R

7 B I E T RO SO B KT RE R0 6 R B R A T R
B, Lo R R B IR EY A 7 ik ST RO AR AT A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE LM

FARTME EXBEG LR RARA LA TEH. B5%, EH
RRAMEEHREECWERAER L&, KLRUTBHENEEE . ZF,
B URERFIIR KARFHTREL KL R, LR T
W R AT T KRR X B~ fF R TR EHE A T
BT, XN E KRBV AR IE 38 6k 7 T H 2 & = 7T

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

FHRTE AR L BN RBMAE R EELS A HERFNRE L,
flan, BEREHBBIANEG LSBT, FHTREHFMETF0H
MEWFE. K, SHTEL2 EERT T HHOARTE, wH
H. TESXED, ATiRsLHE RN EEREMEML.



H AR E R T R

FARIE X THAEXBREF LK. ey elE, Hid
b B B K DL R A AR AL B 82 T T AR R T v B X %
FHEEGES, HERERA RN EXBEFE K2 SN ER
&,

(). EREFR LT

FHRIEEA-NMEFAFERNS L, FEEBRETHE
KMEAEFEB LA EFRH, X—HERBLIZE M AEFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

ZFHRTE EREATLAFIRAR R T HAERANEREA.
Flaw, RIUE W PR TS LR B A P A, TR RS E R AL
G A R E B A PR R AR ] R 2 MK B AT R
B, ATV RAR S MEERS, NTmRENEFERSN
AR,



H AR E R T R

MR ZETRE A 2R N EETE. ZARTE @0 R eEE E
Frf 7 L8R B8 e % 1 B e SR 5, T B e B B E AR
KER Z T, W, TE KT RRI ELWERREE RE, L
H A BB TR F BT W TR, XK E E K, =
[E] 5% g [ BT 450 3 AL

BRI E RN R T M2 ZARIE TRNERZDH. TEE
IR AP A0 T R B2 % R 77 T BN SE BT AR AR BE B A R A K vk AL AT R
KR RAPAT o AR B TR I E X FE R AF, L7 s
HAn A RECE IR A0 o] RS2 E A . BB, TUE L7 sl
BRSBTS 7 BRI BLH, DLSCRE T N AT AL B R A AT B R
TN TRIIEBRNERA T AT MEHENERER,

HABAMIFE T FEUENERTEEARTEN 7 N EER
e o T E I AR AP Y E LA AL & T B AGE T RE 2 X B K BV IRE R
FRRAA 2R E PR TE ety s E Ll 2 ik
ENTEAERTHTREFTHANEF AT EFRE, T RES
TRIMERR, wWR#*THLEKGGHS,

|

™

Z. THBUHR

(—). THEAFEN

R AL Av 2 AR A M R TUE A my K R 22—, X IUE B R
NEEMZREAEED W, CLEETENHENEN, FEASH

10



H AR E R T R

RULT LA A

11



# AR UE BB R

REARA W TH LA M8 8 A T 2 AR LI LT iy 3t
Bo. REFEFAETEFENE  KELAIB D, FAXLTETAR
BT AR R AT B 32 B AR 7 B A SRR . e, BT AR
AR VR BRI R, 4587 & AT E, NTE 0T F

2. REPHBERNWTRE: RTFRAECE, LFETFHEHE
i X B 2 38 4 3 18 UL o KA B 20 R 3 P RE 2 R B IR L IR AR AR £
7, Elha g @Ry X EXEE, x 7] LU AT R AR A
5 0 R B B I 1 RS2

3. Wim AR AL M 5 R TUE PR R O AR A e b A — A
K E . BRI IR H a6 fr o8 08, UXCRIE B4R
T Ko WA, Mpum A AL e By P R I A IR L B A s R T £
B, DL#R RE MR E I,

AR T ERE:

TEHpERNER I T EEENMENZEERERZ. UTR
FEEZRHE XK.

1. BAERT Sk THREBESSWEAELEL, GFET
o T B AT R Fu R S at ] AR R R R A R LR A P A I AR B K
[l 1 5 0] S e, ) B B AL B

2. KFFRGR: #ERAFFEFEAERE, LUHETE By £ = A
HHFEK. HAREFEREAFENTL, wilEdfgl, x—F
AAAEE.

11



H AR E R T R

12



B BT AT R
BEMEESR: REYHBCENENEEZMEZWE, UXHF

THBEETRMENFR . SR LRMEES TIARLLEXREE,
o] LR B AR AR RE A o

BRR G =R
T RETUE BT B BUR A R AL R R R T E B R 12 S B R R
g ¥

I BFXFRR: SYRBRNAMAAEE, 7oL TH LN
BB R M. X ] REEE R OB AN, KA IR A
ALK % o 18 B BOFARB SRR A & R ey # KRR B0 T I e
KH I o

2. EAEN: HRIE L FEINR AL A E K EEN,
5] BE R R IR AR AT . XA IFEM . 7 iE A m R Ak
77 Y A AL

Gyt &t ETIIEA

O AT B M R A R R T v = R R T E it R T AT R K
e

I TR #HATTHHE, FTEERTHNAEEKES,
TREFBAMEFEFPHFER, WHTTES . X URLTY
FE. FELNFEFH R R I,

2. BFITHN: T YUHBNAEFES, BEHEFRS. KL
AT STE RN o X B35 471 4 Bl o 2 T B P A 3 X B9 2 R R LA R
T o

<

12



# AR UE BB R

PR ] R M AR A

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/798067105011006055

13


https://d.book118.com/798067105011006055

