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Abstract

A country's economic development and social stability are closely related to the
employment situation. While carrying out national management, countries will promote
the stability of the employment situation through macro-control means. Since the
founding of new China, China has actively implemented monetary policy. At this stage,
the development of the national economy has reached a critical period, and all aspects
are facing reform and innovation. There are more and more contents of social
management, more and more related difficulties and higher risk outbreak rate. Then add.
In such a large space, the employment situation is not very good and the pressure to
work doubles, especially among young people. How to solve the problem of
employment and improve employment is an issue that is being actively studied in our
country. The fundamental goal of the financial industry is to provide services and help
to the real economy. Entity enterprises can obtain financial support through financial
business. Therefore, the development trend of a country's real economy is often
consistent with the financial level. The improvement of the financial level can promote
the development of the real economy. Therefore, rapid and stable development plays a
positive role in improving the employment rate and the employment environment. In
nowadays, China's financial system is still dominated by commercial banks. There are

many shortcomings in the process of serving the real economy, which hinders the



financing activities of enterprises. With the progress of science and technology,
digitization has become a new trend of global economic development, and the
importance of digital finance has become increasingly prominent. Based on the original
finance, digital finance adopts digital technology, which can effectively improve the
service efficiency and expand the service scope. The emergence of digital finance
makes up for the shortcomings of the traditional financial system to a certain extent,
provides more financing methods for enterprises, and can effectively help enterprises
achieve rapid financing and reduce financing costs. Therefore, it is of great significance
to study whether digital finance can promote enterprise employment by reducing the
difficulty of enterprise financing.

Firstly, this paper sorts out the research literature on financial development and
enterprise employment at home and abroad, and puts forward three hypotheses based
business growth theory. Based on this, this paper makes a scientific empirical analysis
of enterprise employment by using digital financial index. This article review of the
financial information of China's A-share listed companies from 2011 to 2020, and
carries out the research on information and digital financial related information. After
the intermediary effect model is established, the two-way fixed effect model is used for
the experiment. Show the impact of digital Finance on enterprise employment. The
results show that: (1) in general, digital finance can significantly promote enterprise
employment;(2)From the three dimensions of digital finance index, the coverage, , the
extent to which deep and digital support services are used has a significant impact on
firm employment.(3) From the perspective of enterprise scale, financing constraints
have played a greater intermediary role in the overall effect of digital finance in
promoting small business employment; (4) ) In the overall effect of digital finance from
a business ownership perspective promoting enterprise employment, the intermediary
effect of financing constraints of different types of enterprises is different. The research
shows that the intermediary role of private enterprises is strong, while that of state-

owned enterprises is relatively weak.



Finally, based on the empirical results, this paper proposes four suggestions from
the perspective of developing digital finance and promoting enterprise employment: (1)
further improve the digital financial system and continuously deepen the supporting
role of digital Finance on enterprise employment; (2)Comprehensively use various
channels to strengthen the role of digital finance in promoting enterprise employment,
and continuously deepen the role of digital finance in enterprise employment by
alleviating financing constraints; (3)Use digital technology to promote progress in the
financial field, help small and medium-sized enterprises broaden financing channels
and reduce financing costs;(4)We will continue to deepen the role of digital finance in
driving the employment of private enterprises.
Key words: Digital finance; Corporate employment; Financing constraints; Mediation

effect
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