RAERRA. RER. 8. ORTERR TR

RO H BT #




BARRA. REH. B8, IR TERRFTZ

= 1= OO 3
— . RBAR . NI AT W DA oo 3
() o R BRI AT oot 3
G S o 1 OO 5
G R - N 1 OO 6
T T BETE G B AR T ettt 8
(=)« BEFRAR B AT ZE oottt 8
(Z) 2 B AR IEAR R I et s s et 8
(Z) 0 BT G R B AR AIT A oot 9
R =2 I 1 AU OO 10
GOz J R E Ao ik € RO 10
(L)\ﬂﬂzﬂm%ﬁ ............................................................................................................. 12
(=), KEE ﬂmﬁﬁ ..................................................................................................... 14
QL DI ez = OO 15
E‘%%\x%ﬁAﬁ ................................................................................................................. 16
G Il = = SO 16
() o B T D AT ettt 17
Tl = = = 1 OO 19
Ty T H G RARTEH oottt 21
(7) v WEHEIEAR R oottt 21
G O = L - YOO OO 22
R, BHEERER, BER. BB AR TEIL o 23
(=)« TUE F R E LB oot sae st a s s 23
(Z) 0 THEBEI oottt sttt sttt et s et aesnaeeas 24
B T H G B T T E oot ettt 27
(G I = [ 2 < OO 27
(Z) 0 TUEABMMGERT oottt ettt sttt 29
G Il = = = =P 31
A & Ll = £ OO OO 33
(G I 5 L0 L = OO 33
B 2 - =k - OO 34
%‘%%ﬂﬁ%ﬁ BEZE A vttt sttt a e nees 36
(G 27 i - SO 36
(Z) v R BIEIETE T B oottt sttt sttt 37
B T E T B G AT oottt 38
()« FEBARIEAR B oottt 38
(Z)  AFHEAE L TR AR oottt 39
(Z) e B A BT ettt sttt 41
() . fﬁifﬁh\ﬁi@] ............................................................................................................. 42
T KB EE G H R oottt 43
Gﬂ\ﬁaﬁé%ﬁﬁﬁﬁ ................................................................................................. 43
(Z) s A G T ettt 44



BARRA. REH. B8, IR TERRFTZ

(Z) 0 TEBFRIG T oot 46
T o B P FRETEETIIEE oot 47
() v B R RETEIEE oot 47
G 2 1=~ 48
I BUHTIRFN G EEEE R R oot 49
() BT IR B RIS SZ oot ne sttt 49
(Z) v B B IR B oottt 51
T AT G TE oottt 55
G IR 2 = - - 2T 55
(Z) v A FBILTE G ottt 56
(Z) 0 BRI TT A oottt sttt ettt naeeas 57
(T0) B A B G AT et st 58
T I AT FTBETEE TF R oottt sas st 59
() v ATTFETEIE oottt 59
(Z) v ATTEBTFR G I oot 61
A B 2 v =R L OO 63
(=)« FIARFEAUVE TR R ZE TR oot 63
(Z) IR AR FE ettt sttt 64
SR TR = - ) OO 66
() R IE A T oot 66
(G =3 - 0 2= <P 67
AR (= 1 = v AU 69
(7)) v BAEKEEEEE B AAE T 3ottt 69
(2 s R G A E T BI I oot 70



BARRA. REH. B8, IR TERRFTZ

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. REAX. FRBEREMTELENSH

(=) REAR 2

L BREH A B 2 BH
XXX BUH W E R TH &, DR E QB AR TR
FF ST v 1SR AL
WX GE W e RN RLAERR, FlatpstR AR,
Bl B SRR T B REA A .
HRHFNERCETTLH 7w, KUAA 7w, URES
K PR R A A AR
2. WY RAmEEK
BHFHPATIR AN T G 247, DLRAIRT R K2,
HRITFAF &7 F RO~ R MRS, FHmETgHE
BB, VAR Tt o B 0 2 B AT 37 40 B
MEEFRRFEE, URBEFHREMERE.,



BARRA. REH. B8, IR TERRFTZ

3. B 1ROk A P 45 Au ik fr 4 5 22



BARRA. REH. B8, IR TERRFTZ

HAFEP S RN EKHENRESEXR, RGN
Y e BE 1 Fo R e
BRI T LS Vs ELs, URREELAH S
ERR,
fEE 5 M B R AT Lt 2 A1, AR BCER S, BF
NS 9330
4. SR RIAE L TE
AEENH K LR T EFIRARE, B TR R
Lt amERE, WHRE5MHATIHIE, UEEL
WV EH S FHRBT L.
R TR THERBERA, BADLHTRELE,
5. W% A il & 15
S E R IF AT E R, U T, EAMEE
R
BAFEEARR, BRS RSN BT k.
A B AL SR AR, SR m R R AR
XXX T WL BRAXREE T HACH . THT B, AEKEXR.
A HS KRR AFTIEE SN KB, X— 2T 8 EHRT
B R A% S IR b i ol T REAE A & R IRE T E A AR B
1 3 X 2 5 W B 52, XXX T B BT RO (AT L & AR AT 4 5 %
FANE . ATLURH A HRKTHHL .



BARRA. REH. B8, IR TERRFTZ

(2) . FRBRRAAH

1. FAT BRI FE AT
SR, BUR AT AT b 4 AR ] 4T85 7 B B0 CBL 1 R BE A AR AL
B BN LA R AR B R A R RO VE . B, [ARE R FHX K
JRERE R VT B A IR BOR B A b R B AT AL A
RO XXX T H B ok & A A A A R T BUR T AR R
"M R TR SR E, A HTREKEE KA
B 5F A R A BRAUR] B9 XFF R T AR R X — G A EY
KA TGNy R
2. ARFBEEH N
P ARKRRAFE AR T XRXEAATTFEZLRITHE
Pl dm, TR (A0 [ 52 = X ] 42 8 3 1 (0B SO B 35 3T A Bl A B 3
& XHFo
T 32 20 B A B (R ok (AT b 4 AR ] U R 23 K, 9 XXX
BUH AT Loy Bzt gL,
RET B EFRREAT FE LR BT LKA,
B im E A B AT
3. BURW R HIALE 5 Pk
BRI AR REBOR A TUE W R WANE B EEZ kR R
W, BEAFATT . URERFNEE SN2
Bl A, TUE Wl B PR B4 A 3 A8 Y IR R IR LA



BARRA. REH. B8, IR TERRFTZ

TR AL 7 R H T 3 PR A



BARRA. REH. B8, IR TERRFTZ

XXX T B % B2 R E ke, UAAXERRNS, B
X 78 B B R
4. A R E
TUH FHRAAPTA N B SR Y a A T B BORE R, w03
FEAT A0 = ok AL
FEOL AT R ey R B AR, DUGR 55 E 65 AL I A

T ETUE R, BIR S BRI R — Bk
5. BURMEBWHA1EIL&
WW 55 58T L2 o3& a1, 2B RS 2,
ATH#BE 2 oy iR
RS R BREREN, TEAMRTURGEEL2FTET

HH R, DEEBLETIVANTRA.

(2). TREAGH

—. BESH AR, RER. £H. B TE BT IZENE T



BARRA. REH. B8, IR TERRFTZ

HARBARN R, REM. Th. BARIETE, THENEH
T AR T R AEAINE . BUFX T AT AR FOREE A, IR
. MR, MEAEAAE, EEYmEERR R, RER.
M. S IUE B3R g f R A A o e, B BORE TR T B A RE
Ry R HEA L A, XA R RER . BB R
Byl 5K - £ ERE D, B, 5 REFIIIFMEFERHTHE
WA AR A, BB, TR, ARTETHEAINTHELERE
B Bk, WHEANREFTE ST RRERFR, UARIEE &
AR o

=, BHERR AR, RER. B8, SR TETLAE S e
Z3k

MTHEERD AR, REB. L. ERTE RN, BFTLAE
A5 A B SRR AR B R AT B 2R Al o 3X 8 A A B AR AT R
ZaME., BERFENF. flw, ER2ERE K. REK. LB,
SR IUE W RBAENIE, T BETERNRERF EM I, AT
R Y B AR AL, Am PR b AR A AR SRR, X TR T A A RO R
WM. B ARIEETLANNTERMESF N ERER, TH
& 3L T A S0 JRA~ T BB 3 e, DURL AT WAL s Fe sk AL R AL, #R A
MR, M. TR, ERITE KB EAIE,

=, BAESH R, RER. E8. AR ITEN TP %R T



BARRA. REH. B8, IR TERRFTZ

ERERS R, REK. L8, FRIENZEAX T, BEEAT
W SR THER RO T RERA AR ZRCFELTEER
FHFHT A, KRB REVFEX, BBRD R, REB . LB
0T E H Y 3 X F O R R E AR R B A Fr el 3 A A el F
ZERBAEOT R, ik, BERH R, REK. L0, 8
TEHFERM RN E T TR, wEETF a8, P R5 R
BARE, WEFRFF EERS. BRRENNT TS50, 24
SR, SRR, . R IUE T LLEAR RN\ T LI
S8 e o

=, HEEBRERERIE

(—). EEKRYR

1.1 WERAR

WEHREENABETECBRAMBEERAN. 5%, RNFEHH
WAL Y, s EELEE hEITRT. RELTASTK
AR &R AN L ERMEREW TH R, UHAREER
AR & R4 5 d A0

1.2 WP &

W FE AT KK B A MR R R AE R A E AT, X TE A B
EEEA. BEHA. BERENRZAHE, EEHXWELRER
THEREEI AR GHESR, XTENE NN TEAMESERLEE



BARRA. REH. B8, IR TERRFTZ

1.3 WETAZ| N
BATEFI e EET A, @FELRT ENZE . HE LT
B, RETERA TENBENTRE#E., REETURLEE T

W, VUE R & v 1 9] 2 5 K BUR Bt 7 o

(2). RERIEER LK

2.1 REREHZ

10



RAERRA. RER. 8. ORTERR TR

ETUE BB, RAEHABHEZXRERE, ARIEHLLUE
B WATEHAT, XK@ EREREAT. A5 f B
E, URFEEENEREN,

2.2 REFI5IE

FrATUE %5 A RAVE B % A8 R iy T & 3501, DA R A1 2 A
RE% S TUE WL E AR, Mesh, EATKEE R EIE, URIETE
iy 52 B AR R AF A E IR AT AT .

2.3 MEwZE R

REHATHRE T, UWARITENRERRAGRIEAT, L2 H
WA SN T AL, RATH OB R LB A E A, JF R B E AT 4
e, DATWTHR & TE R E ACF .

(D). EREEREBFRE

3.1 WHEAE

W T A 4 R M B R B SR AT o X R X M T S
BE. MmIAHREREX. XEI LR ENS, EEREHE
MR, NEAKEZIEZBERHTE., RERT. Z2FBNFHENIF
1z R,

3.2 MEEHRE

R RIR AR AN T2 A SR B B, 40
HEKH BRI AT R, ARG ETRKE, M0 E
AL R E R TR, URRTEBERFEREEK,

10



BARRA. REH. B8, IR TERRFTZ

=, BHREPEALH

(=) EFFARILZRARRLH

1. BH & RAIEf:

ISR H A Bk LI E RA A XX 77T, #AAERE
MR RAK XX 7170, W& KRR %A A XX 770, Eit, JH
W E AT B K RAME T A XX 7 TT.

TE KA BEWITERAREE AN FIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
B HyFi2E RAMGIT A XX 7 To

HEAA 2 A FRERIP T E5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 22 40 AT -

B BRREERD A, HE8%. £8. AR TENF
o SR S FHEBRNN XX T TTo

Bl i BFRE&EMERTZOH, BREESEFK
%A XX T TTo

HafAE N BEUEN, EREELKBMESIT N XX
i TG o

3. MAMRHEK:
AR TE B9 & A (A% R AR i LTt B s 8 iR

11



BARRA. REH. B8, IR TERRFTZ

AIAFAL 2 EAD) K XX T T,

12



BARRA. REH. B8, IR TERRFTZ

T (Eadkemn £ f o B gl s At 2 SR E 2 am)

A XX T
Eib, TTEHBI R AREL A XX A0 (ARA) T XX F 7T
(R dz),

4. A% H B CHA e AT

B% TN E B BATH LK H XX 7, FEERAN XX AT,
M EERHA X T T. BEEBERFZRZERAREFERL, R
B A EE S (BB / (FHEEKE FE5ERA) =
XX 4,

5. #IE (NPV) FnpyEfdcaz & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHE X F, §FHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE 54T

RFe p AT @ 3E % R H A . AR RGN T TR %
F X E G5 3 A R0

REBE TG RRE *EBE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M4 X 2 2 X T H 4 f
WA W R

12



RAERRA. RER. 8. ORTERR TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/808030060011006055

13


https://d.book118.com/808030060011006055

