TR

BTG R H & AT R R T R

B P & 1 v 0 H AT AT 14

i



PR R = IE AT R T R

M% .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(=) flﬂmﬁﬁ ............................................................................................................... 5
(=), BEZE %%ﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
- %Eﬁﬂﬁﬁg%ﬂ ............................................................................................................... 9
(=)« BEFRAR R AT ZE oottt 9
(Z) 2 B AR IEAR R et se et 10
(Z) . BT G R B AEAIT A oottt 11
S IR IR S T A T oottt 11
() 0 TR FTAE TR ettt 11
G R 7 0. s OO 13
(Z) o A TR IR AT HE vttt 14
I == i OO 16
(FL) o BEIRTFIE T oot 17
W, ZEAX. A BIERAT U IE AT oot 18
() o R BRI D AT ettt 18
G B L 71 OO 20
(Z) o AT L E A D AT ettt sttt 22
F B BTG B AIEH oottt 23
() v TS B IR B IR oottt 23
(Z) o JRARTEIIEE oottt 24
P B BB I T oot 25
G Il = = SO 25
() o B D AT ettt 26
L Tl = = = 1 OO 28
B TUE T B GARIE oottt ettt sttt sttt en st sanannas 29
() v FEBARIEAR B oottt 29
(Z)  AFHEAE L TRAR oottt 31
(Z) e B A G T oottt 33
(M) . ﬁiff(z\ﬁiﬁﬂ ............................................................................................................. 33
ANy TUH EHE G B IR TN B oottt 35
G Il = =070 < OO 35
(Z) 0 TUEAEMMGERT oottt sttt 36
(Z) . BEHZEGUEIEIR R oottt ss e 39
IR 2 R R i U 40
(=) v B BEREIR T BB oottt 40
(Z) s A B RE TR T oottt 42
. B PR REIE G TR oot 42
(7)) s B FRETLEEE oottt 42
(Z) « TEIITER T Bttt 44



PR R = IE AT R T R

o BRI G PP AL TE ettt 45
G I 5 & N cUE i == OO 45
R Lk = PR 46

o KA EEE T H R oot 47
(7)) s TH R A RIE G B oottt 47
(Z) s A G HEE oottt 49
(Z) 0 TEBFRIG T oot 50

S = = OO 51
() TEBETE T ZE T ettt 51
G 2 = 1= 3 2 OO 52

T BB I GERA et 53
() o T B B TR R R T oottt ettt ettt e e 53
G O = L - TR 54

T I BIHTIRFN G EEEE R R oottt 56
(=) o BT IR B R S oottt 56
(Z) v B BRI B oottt 57

A PPN G BEBE R R oot 61
() Bl L = OO 61
(Z) e PPN BB T SRR oottt 62

S R (= = v AT 63
(=) v BAEKEEEEE B A AE T et 63
(Z) s R G ATE T BIEIE oot 65

B BTG T B T oottt n st 66
(=) v EHEALRI G IR E oottt 66
- e = - PO 67
(Z) v BEHEIE BT LI EE oottt 68

AT B 2 e v =R L OO 68
(=)« FIARFEAVE TR R ZE TR oottt 68
(Z) IR AR B ettt 69

B = 0 == O TR 71
() o T8 2 AT oottt aene st n s st nenenenenenenenenes 71
() e BT L BRI oot 72
(Z) v BB B T AT X oottt 74
(FO) o LI B TR oottt sttt et 75



BTG R H & AT R R T R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

AEWa: BRIREAEES STE 0> &SRS FHERA

A XX 7 TG



BTG R H & AT R R T R



BTG R H & AT R R T R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



BTG R H & AT R R T R

e — N EEET. B HFRAHF T TR S IRR .



BTG R H & AT R R T R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

AW RS & INEBLIINFHOATEEIARUERE,
Bl B LR R KA R E AT, TREABRE - Ry REF
EFFRE, X AP A F LT T RUBA, URFT
FEA



BTG R H & AT R R T R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

B [ 2 b BUE T R S BT ON , 20 RE IR B A R A A
mEEUIER R, TRERE T REFHRE, 2R T 27
A& B R W R X B SR T RE R A AT L W BT AT, B
AT R MBI AT

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

BN R BUE R ) F A IR 6, b R R ] B
Freva sk, TRRASBMAEHRE N HE T RNHER IMHFRYEK
] REIE A AT b 52 ) E IR R B T WA T

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

PTG R on TH AR B IR T E ST, w0 SR R
FEAR > Z BB R, ] BE R R R AT MR oL E B B IR RAT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



BTG R H & AT R R T R

BB g a1 P45



BTG R H & AT R R T R

A A o B R 7 R A A By KR RE AR B B
AR, P R R IR B A PR ik BT ACET AL R AR

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

BATE &R i IE A X REG L HEAEL AN FTEH. B E,
MEWHRRAZERFERZAEAER IS, KLRMEEIEEE.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

B T A o B R A X R B9 Tk R I A R R S
BEL, flwn, BXRERHRRANELHBEFT, FHTESHFNE
NENFKMEWFRE. FE, JHEHTRLESERERT T L4 X
B, w#HE. LESIXNWED, AiEs L HE RN EEREFBAL,



BTG R H & AT R R T R

AWM RS & IE XN THERBNEF LK. fHlla e,
4 Ml B Ak K DLROAH KRR AL B 37 T AR B ARAR TR e R o 3T
R LT HNEGED, TEALRA N XBE G KAt 235
HWEZ &,

(). EREFR LT

BAEE A de TUEAE A — M EAF R ER A%, BEEX
ZFHRKMENZFEE LT ELE D X — T EH BT BT A
Eo, EENEXR GDP FERBKN. FAZEEACFTRATE
WETWFEN L ETE, REBFSEXRNEFE - EEEFEK, X
TREFTEXRELRTI LWES 7, WA TREER LK
AARFA0 L FE R &

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

KAMEES BT E ERATULRFAEALR T T O LEE
B flan, wRITE Y REERESERETHA, BEREE
FAE B FUR BT A TE S A0 PR A AR o XA BRG] RE A Wox B A
TR E, EHEMAT LR NEARES R ERT, AT RENE
VR N v i



BTG R H & AT R R T R

MR ZETE A 2R N EEZTE O ER & IE R
REEERT LR EA RS AN RERS, T2 D EREImE RS
HEH, REHZFH. o, THERAFTRRT EZ N ERE T F
KUE, REAEAR KRBT I F RFOIOR, KL EEER
7, $R I E Ay E PR AL

BRA I B IEA AL M HAEE R & TEHRANEER 0,
T B A2 135 R 37 A0 V] R S & 77 THT EY 52 BR V] B R 0 BT I 5 A K K
A BB R ARAT . EAR B TR B XA FERFAF, L7
RE WU 2t A MV R BUE A 3 (R A0 A F S py iz g R X . B A, JUEH L]
RE 168 2 B A2 308 A )| 7 T VA, DL FRRT AT L By R R A A
i, ENTRABRWERAT AT MQUFEAIEZEREER.

AR A LR T R AR & IE e g —
EE R TEH AR ENMA 2 FTE R AET g2 X B X
IR BOR A AL 2 B AL 7~ £ AR R R . BUE B 38 L9 & JU & 5Lk AL
SMBRENTHRAEEAETREFTANNEF AT EERE, X4
RRET RITWERRE, R T Ha2BERuing 55,

=, HEEBRERERIE

(—). EEKRYR

1.1 WEHNAZE

10



BTG R H & AT R R T R

WEHRENABRETECBRAMBEERAN. 5%, RNFEHH
BEANWARLEY, e EELE hEIRT. REXASRRK
AR &R ANETLERMEREW TS E R, UHREER
AR & R4 5l #0iR

1.2 R4 =

W FE AT KK B R AR AR A E AT, X B TE A B
EEEL BEAA. KEREWEZAHSE, BETXWELEA
THREETI AR GHER, XHENE NN TEAESERLEE
o

1.3 WET AT

BAVKEGINEHWEETE, @B EFRT RMNEE. HES N
W%, XUTEEATERBENTIRHAE, REBEFURLLSES

W, VUE R & v 1 9] 2 5 K BUR B0t 7 o

(2). RERIEER LK

2.1 RERRHZ

ETEH BB, BATEAH#E LR EYER, #ARAEHAUS
[ HIAR EHEAT o XK ALFE X E R B AR B AT AT AT BT E Y B # A
7, URFEEEBWEREN,

2.2 RERIEHIAE

AT E 25 A QKB LA RLE R8I, AAR A ITE 7
RE% 5L i T E B R E AT . WA, BATR B R EIAE, DRIETE

11



BTG R H & AT R R T R

B R EEEAER R A ERSBAT AR,
2.3 MEdZ 5kt

12



PR R = IE AT R T R

REATREFZ, UHRTEWRERR A RIZAT. BiLEH
Y P ER AR SN A, AT OB T A B AL, PR A AT 4
#, VAT BriE i IUE B R E K

(2). BESREEFARE

3.1 WEIRE

W T A 4 B N B R B R AT o X A X M T S
hE. HEIMRNREEX. ST IENENS. BEREEE
MR, AZHEEIEBERLE. RERN. 2 HNFTHNHF
RPN

3.2 MEEHRE

R =R AR K B A TR AR E R E e, B
HEKE BRI AT R, AR TRKE, M0 E
AL R BB TR, URRTEBERFEREEK,

=, FEMAESRESN

(—) . FEMESIR

IR I 5V AT

ERAMES ®mBEFERK, A RE X EMA T ES
W, Att, ERRXRAHARXE TZERERLRAS, U
WARE B =07 R WA, ARFPRTEE, SUHEEH
BN TEREFHNZANE, FRELENHFRE.

12



BTG R H & AT R R T R

KERAE, #REMXAKFREER, THEFXAEF KRR,
WO KR E, FX - EWEAEAT AL, ARLHRA S
AT, BSl, TUH D4 P67 e R B AR B B &, LU %05 Jed
B £ AR

TEREHME - IMEEFRER. EKGHT LEFROLE,
WREAAESBIEMAEEWRE TR WA, TERRHRERE
WL EEAM, VIR L KB

ERRGH E:

BOA e F ] b TE K AT A B AR SRR, SRS 2 S
WA B A B AR R A E T WRTE AR AT EER
BY A WIAR R B R SR, TUH K AT R M SR BUAR B Y
RAP T

TUE A K A B 4 X HAT A A SR vE 2, AR T £ & HE
Flaw, FTLARIEEARE, ExABENERRE, YEHENEDRM
o Fu AR B = [

EERPMEEELRET, TEHKERBEERD LT REFTR,
PLR D 3t Bl £ S R G T #Ho

AL R R B AT

PO R ] o TH R ARABOR P S S ok, A2 R A 18
FEAT AL, DA X IR R . T E 2R AT R A e E A T K
17 Jm 38 3 B A B ol Rt B oL ER G

13



BTG R H & AT R R T R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/808124023001006103

14


https://d.book118.com/808124023001006103

