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Overview
CHAPTER 01



Description: In 2018, the home ownership rate in Japan stood at around 61.2 percent, remaining mostly flat in the past 15 years. That year, the total number of houses owned in the country amounted to approximately 32.8 million. Read more
Note(s): Japan; 1973 to 2018
Source(s): Ministry of Internal Affairs and Communications (Japan); Statistics Bureau of Japan 
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Rate of owned dwellings in Japan from 1973 to 2018
Home ownership rate in Japan 1973-2018

http://www.statista.com/statistics/1005428/home-ownership-rate-japan


Description: In 2022, the share of households owning dwellings in Japan was the highest for households with a household head aged 70 and older, at 89.4 percent. The homeownership rate increased proportionally with the age of the household head. An overall share 
of 75 percent of households owned dwellings that year. Read more
Note(s): Japan; 2015 to 2022; 7,999 respondents; total households including working and other/workless households
Source(s): e-Stat (Japan); Ministry of Internal Affairs and Communications (Japan) 
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Rate of owned dwellings among households in Japan from 2015 to 2022, 
by age of household head
Share of households owning homes in Japan 2015-2022, by age of household head

http://www.statista.com/statistics/1243538/japan-share-of-households-owning-homes-by-household-head-age


Description: In the first quarter of 2023, outstanding housing loans granted to households in Japan amounted to 227 trillion Japanese yen. With around 22.3 trillion yen in outstanding home loans, public lenders accounted for roughly nine percent of the total amount. 
Read more
Note(s): Japan; Q1 2018 to Q2 2023; loans granted to households; including sole proprietorships; *Preliminary figures.  100 Japanese yen equal 0.69 U.S. dollars or 0.63 euros as of September 2023.  Values have been rounded. Read more
Source(s): Bank of Japan 
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Outstanding amount of housing loans in Japan from 1st quarter 2018 to 
2nd quarter 2023, by type of lending institution (in trillion Japanese yen)
Outstanding housing loans in Japan Q1 2018-Q2 2023, by lending institution

http://www.statista.com/statistics/1241414/japan-quarterly-outstanding-housing-loans-by-lending-institution
http://www.statista.com/statistics/1241414/japan-quarterly-outstanding-housing-loans-by-lending-institution


Description: In 2022, the short-term prime lending rate in Japan was about 1.48 percent per annum, staying constant since 2009. The prime lending rate is the most frequent interest rate charged by the majority of city banks on short-term loans to the most 
creditworthy clients. Read more
Note(s): Japan; 2013 to 2022; values have been rounded
Source(s): Bank of Japan 
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Short-term prime lending rates in Japan from 2013 to 2022
Short-term prime lending rates in Japan 2013-2022

http://www.statista.com/statistics/631521/japan-prime-lending-rates


Description: As of the end of 2022, the yield on newly issued 10-year Japanese Government Bonds (JGBs) was 0.41 percent per annum, up from 0.07 percent in the previous year. The yield on 20-year JGBs reached 1.3 percent. Read more
Note(s): Japan; 2013 to 2022; as of the end of each year; values have been rounded; simple yield
Source(s): Bank of Japan; Japan Bond Trading 
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Yields of newly issued Japanese Government Bonds (JGB) in Japan from 
2013 to 2022, by maturity
Yields of new JGBs in Japan 2013-2022, by maturity

http://www.statista.com/statistics/1291229/japan-newly-issued-jgb-yields-by-maturity


Description: In 2022, the Consumer Price Index (CPI) of housing in Japan stood at 101.3 index points, reaching a decade high. This indicated a price level increase of 1.3 points compared to the base year 2020. Read more
Note(s): Japan; 2013 to 2022; the source uses 2020 as base year with an index of 100 points
Source(s): e-Stat (Japan); Ministry of Internal Affairs and Communications (Japan) 

Co
ns

um
er

 p
ri

ce
 in

de
x 

(2
02

0=
10

0)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
0

20

40

60

80

100

120

99.5 99.6 99.6 99.5 99.3 99.2 99.4 100 100.6 101.3

9

Consumer Price Index (CPI) of housing in Japan from 2013 to 2022
CPI of housing in Japan 2013-2022

http://www.statista.com/statistics/662253/japan-housing-consumer-price-index


Price development
CHAPTER 02



Description: In 2023, the official residential land price in Japan increased by 1.4 percent compared to the previous year. Broken down by prefecture, the highest growth rate was recorded in Hokkaido. Read more
Note(s): Japan; 2014 to 2023; as of January 1 each year
Source(s): MLIT (Japan) 
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National average annual growth rate of the official residential land price in 
Japan from 2014 to 2023
National annual change in residential land prices in Japan 2014-2023

http://www.statista.com/statistics/665943/japan-residential-land-price-change-national-average


Description: In 2023, the official residential land price in the Greater Tokyo Area in Japan rose by 2.1 percent. The growth rate was the highest in the four regional cities and remained low in regional areas. Read more
Note(s): Japan; 2014 to 2023; as of January 1 each year; *Sapporo, Sendai, Hiroshima, and Fukuoka City. **Regional area refers to the area excluding the three major metropolitan areas and the four regional cities. Figures prior to 2019 are from [...] Read more
Source(s): MLIT (Japan) 
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Growth rate of the official residential land price in Japan from 2014 to 
2023, by region
Change in residential land price in Japan 2014-2023, by region

http://www.statista.com/statistics/1250646/japan-residential-land-price-growth-by-area
http://www.statista.com/statistics/1250646/japan-residential-land-price-growth-by-area


Description: In June 2023, the residential property price index in Japan stood at 136.1. After declining to 111.5 points in July 2020 following the outbreak of the coronavirus (COVID-19) pandemic, the index recovered and reached a peak in June 2023.The residential 
property price index comprises residential land, detached houses, and condominiums. Read more
Note(s): Japan; January 2019 to June 2023; 2010 as base year with an index of 100; seasonally adjusted figures; *Preliminary figures. Residential property includes residential land, detached houses, and condominiums. The index is calculated on the [...] Read more
Source(s): MLIT (Japan) 
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Monthly residential property price index in Japan from January 2019 to 
June 2023
Monthly residential property price index in Japan 2019-2023

http://www.statista.com/statistics/1259417/japan-monthly-residential-property-price-index
http://www.statista.com/statistics/1259417/japan-monthly-residential-property-price-index


Description: In the second quarter of 2023, the real house price index in Japan stood at 119.4, representing an increase of 0.4 index points compared to the previous quarter. The real house price index represents the development of deflated nominal house prices 
using the private consumption deflator. Read more
Note(s): Japan; Q1 2014 to Q2 2023; the source uses 2015 as base year with an index of 100; seasonally adjusted figures
Source(s): OECD 
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Real house price index in Japan from 1st quarter 2014 to 2nd quarter 2023
Quarterly real house price index in Japan 2014-2023

http://www.statista.com/statistics/1290001/japan-quarterly-real-house-price-index


Description: In the second quarter of 2023, the house price to income ratio in Japan stood at 114.4, representing a decrease of 0.2 index points compared to the previous quarter. The ratio is calculated by dividing nominal house prices by the nominal disposable 
income per head. Read more
Note(s): Japan; Q1 2014 to Q2 2023; the source uses 2015 as base year with an index of 100; seasonally adjusted figures
Source(s): OECD; Various sources (MLIT, Japan Real Estate Institute) 
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House price to income ratio in Japan from 1st quarter 2014 to 2nd quarter 
2023
Quarterly house price to income ratio in Japan Q1 2014-Q2 2023

http://www.statista.com/statistics/591620/house-price-to-income-ratio-japan


Interest rates
CHAPTER 03



Description: As of November 2023, the median interest rate on housing loans issued by city banks in Japan stood at about 2.48 percent per annum, remaining at the same level as in previous years. City banks are the largest banks in Japan. Read more
Note(s): Japan; 2014 to 2023; as of December 1 each year*; values have been rounded; *Figures for 2023 are as of November 1.  Median value of floating interest rates for housing loans provided by city banks. Read more
Source(s): Housing Finance Promotion Association 
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Median interest rate on variable rate housing loans in Japan from 2014 to 
2023
Median interest rate on variable rate housing loans in Japan 2014-2023

http://www.statista.com/statistics/1208536/japan-interest-rate-on-variable-rate-housing-loans
http://www.statista.com/statistics/1208536/japan-interest-rate-on-variable-rate-housing-loans


Description: As of November 2023, the median interest rate of three-year fixed rate housing loans provided by city banks in Japan stood at 3.36 percent. After reaching a record low in 2017, the interest rate has gradually increased, reaching a decade high in November 
2023. Read more
Note(s): Japan; 2014 to 2023; as of December 1 each year*; median interest rate of city banks; *Figures for 2023 are as of November 1.  Figures show the median interest rate of Mizuho Bank, MUFG Bank, Sumitomo Mitsui Banking Corporation, [...] Read more
Source(s): Housing Finance Promotion Association 
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Median interest rate on three-year fixed rate housing loans in Japan from 
2014 to 2023
Median interest rate on three-year fixed rate housing loans in Japan 2014-2023

http://www.statista.com/statistics/1204038/japan-three-year-fixed-home-loan-interest-rate
http://www.statista.com/statistics/1204038/japan-three-year-fixed-home-loan-interest-rate


Description: As of November 2023, the median interest rate of five-year fixed rate housing loans provided by city banks in Japan stood at 3.61 percent. City banks are the largest banks in Japan. Read more
Note(s): Japan; 2014 to 2023; as of December 1 each year*; median interest rate of city banks; *Figures for 2023 are as of November 1.  Figures show the median interest rate of Mizuho Bank, MUFG Bank, Sumitomo Mitsui Banking Corporation, [...] Read more
Source(s): Housing Finance Promotion Association 
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Median interest rate on five-year fixed rate housing loans in Japan from 
2014 to 2023
Median interest rate on five-year fixed rate housing loans in Japan 2014-2023

http://www.statista.com/statistics/1210625/japan-five-year-fixed-home-loan-interest-rate
http://www.statista.com/statistics/1210625/japan-five-year-fixed-home-loan-interest-rate


Description: As of November 2023, the median interest rate of ten-year fixed rate housing loans provided by city banks in Japan stood at 3.94 percent. This represented a decade high. Read more
Note(s): Japan; 2014 to 2023; as of December 1 each year*; median interest rate of city banks; *Figures for 2023 are as of November 1.  Figures show the median interest rate of Mizuho Bank, MUFG Bank, Sumitomo Mitsui Banking Corporation, [...] Read more
Source(s): Housing Finance Promotion Association 
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Median interest rate on ten-year fixed rate housing loans in Japan from 
2014 to 2023
Median interest rate on ten-year fixed rate housing loans in Japan 2014-2023

http://www.statista.com/statistics/1210627/japan-ten-year-fixed-home-loan-interest-rate
http://www.statista.com/statistics/1210627/japan-ten-year-fixed-home-loan-interest-rate


Description: As of November 2023, the maximum interest rate for fixed-rate Flat 35 housing loans of up to 20 years with a loan-to-value ratio of 90 percent or less in Japan stood at 3.05 percent. Flat 35 loans are long-term fixed interest rate housing loans for up to 35 
years that are offered by private financial institutions and securitized or insured by the Japan Housing Finance Agency. Read more
Note(s): Japan; December 2017 to November 2023; loans with a loan-to-value ratio of 90 percent or less; among borrowers who have taken out group life insurance provided by the Japan Housing Finance Agency
Source(s): Flat 35 
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Maximum and minimum interest rates of Flat 35 housing loans with a 
term of up to 20 years in Japan from December 2017 to November 2023
Interest rates on up to 20-year Flat 35 housing loans in Japan 2017-2023

http://www.statista.com/statistics/1423652/japan-interest-rates-20-year-flat-35-home-loans


Description: As of November 2023, the maximum interest rate for 21 to 35-year fixed-rate Flat 35 housing loans with a loan-to-value ratio of 90 percent or less in Japan stood at 3.53 percent. This represented an increase compared to 3.09 percent seven months earlier. 
Read more
Note(s): Japan; December 2017 to November 2023; loans with a loan-to-value ratio of 90 percent or less; among borrowers who have taken out group life insurance provided by the Japan Housing Finance Agency
Source(s): Flat 35 
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Maximum and minimum interest rates of Flat 35 housing loans with a 
term of 21 to 35 years in Japan from December 2017 to June 2023
Interest rates on 21 to 35-year Flat 35 housing loans in Japan 2017-2023

http://www.statista.com/statistics/1280942/japan-interest-rates-21-to-35-year-flat-35-home-loans


Outstanding home loans
CHAPTER 04



Description: As of March 2023, outstanding housing loans granted to households by private financial institutions in Japan amounted to around 203.9 trillion Japanese yen. Outstanding housing loans issued by public financial institutions amounted to approximately 
22.4 trillion yen. Read more
Note(s): Japan; 2014 to 2023; loans granted to households; including sole proprietorships; as of March each year
Source(s): Bank of Japan 

H
ou

si
ng

 lo
an

s 
in

 tr
ill

io
n 

Ja
pa

ne
se

 y
en

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
0

50

100

150

200

250

158.51158.51 161.44161.44 164.35164.35 168.74168.74 173.55173.55 179.04179.04 184.82184.82 190.8190.8 197.48197.48 203.86203.86

25.125.1 23.8423.84 23.3423.34 22.622.6 22.4522.45 22.5622.56 22.7922.79 22.9722.97 22.822.8 22.4322.43

Private financial institutions Public financial institutions

24

Outstanding amount of housing loans in Japan from 2014 to 2023, by type 
of lending institution (in trillion Japanese yen)
Outstanding housing loans in Japan 2014-2023, by lending institution

http://www.statista.com/statistics/1296953/japan-outstanding-housing-loans-by-lending-institution


Description: In the fiscal year 2022, outstanding home loans of domestically licensed banks in Japan amounted to 142 trillion Japanese yen. Outstanding mortgages of the Japan Housing Finance Agency's Flat 35 Purchase Program reached 18.8 trillion yen. Read more
Note(s): Japan; fiscal year 2013 to 2022; the fiscal year in Japan starts on April 1 and ends on March 31 of the following year ; as of the end of the fiscal year
Source(s): Bank of Japan; JHF; Various sources 
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Value of outstanding housing loans in Japan from fiscal year 2013 to 2022, 
by institution (in trillion Japanese yen)
Outstanding home loans in Japan in FY 2013-2022, by institution

http://www.statista.com/statistics/1298603/japan-outstanding-home-loan-balance-by-institution


Description: In the fiscal year 2021, the value of outstanding housing loans granted to individuals by city and trust banks in Japan amounted to almost 66 trillion Japanese yen. Regional banks reported an outstanding home loan amount of 61.6 trillion yen. Read more
Note(s): Japan; fiscal year 2021; the Japanese fiscal year starts on April 1 of the stated year and ends on March 31 of the following year; as of the end of the fiscal year; 1,008 private financial institutions*; completed survey forms were collected by [...] Read more
Source(s): e-Stat (Japan); MLIT (Japan) 
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Outstanding housing loans issued by private financial institutions in Japan 
in fiscal year 2021, by institution (in trillion Japanese yen)
Outstanding home loans of private financial institutions in Japan FY 2021, by lender

http://www.statista.com/statistics/1205746/japan-value-of-outstanding-housing-loans-by-institution
http://www.statista.com/statistics/1205746/japan-value-of-outstanding-housing-loans-by-institution
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