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Abstract

In recent years, blockchain technology has been developing in the world,
and digital currencies based on blockchain technology have gradually been
accepted by the public, and many countries have also used digital currency as
one of the trading currencies. However, there are still many development issues
in blockchain technology, including the different attitudes of national laws to
the status of blockchain, the international community is difficult to reach a
unified agreement on the regulation of blockchain technology, and the function
of digital currency is difficult to determine the specific payment scenario
because of the differences in countries. China has also been actively exploring
the application of blockchain technology and the impact of digital currencies on
the economic environment. Hainan Province, as China's chartered free trade
port, also focuses on the application of blockchain technology and the
development of digital currency.

This paper explores the development status and existing problems of
blockchain technology and Hainan blockchain application. Through the
normative analysis method and the literature analysis method, we compare the
different positions of each country on the digital currency, summarize the
current problems of the development of digital currency, and provide a possible
solution on this basis. Finally, it is concluded that digital currency and
blockchain technology can be combined with the development of the Free Trade

Port in Hainan Province to achieve a win-win situation.
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