WAEFT KR L TEH B RE NI R

WAEA ARSI H B e N
RITH




WAEFT KR L TEH B RE NI R

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
T A B B D M e 9
G IRl = =5 SO 9
G T 1 OO 10
Tl = = < 1 OO 12
R L. I o1 OO 13
() A BT B A M oottt 13
G T o a1 2 OO 16
(G I L - O S 71 OO 17
i e OO 21
(7)o B U AT ottt 21
() 0 A R AU A ettt ettt sttt a et naeas 22
(Z) 2 I D AT ettt 24
(TD) o A UG AT oottt s et 24
G T 5 N 1 OO 25
(F3) « TE B TUE AT oottt ses et 27
()« B B UG 0 T ettt sttt 28
(\) « LB UG 2 T ettt a s 30
(FL) A BT A oottt 31
F RBEAR. AR EAAT WA DT oo 33
(7)o B BRI T ettt 33
G O 1 OO 35
G T - N OO 37
730 TE I G B R AL oottt et a st nant s asnans 38
() v BEFEAR B AT ZE oottt 38
(Z) 0 B AR AEAR R e eveveeeeeeeeeeeeeeeeeee ettt 39
(Z) . BT G R B AEAIT A oot 39
TR+ N1 | £ PR 40
G I 5 & N cUE 12 == OO 40
e R ek = OO 41
ANy TUE B TR oottt ettt 42
() B E BT oottt 42
(Z) 0 BT G AL TR oottt 43
G I 3 b= = = SO 45
(T0) . R EETETREE oottt na s s s s s 46
= I < OO 48
G I 5 - OO 48



WAEFT KR L TEH B RE NI R

(Z) 0 ZETEFEE oottt 48
T ) N 2 = -2 OO 50
(TD) o AFTFETBIE oot a st na s a s s e 51
G TR - 1 OO 53
(F3) « TIUE S IR oottt 54
() o BT B TR oottt 54
+. ZF%?MEEW%%% ..................................................................................................... 56
(7)) v B R RETEIEE oot 56
(Z) « TEIITAR T B ettt 57
e A G RIAETR ettt 58
() 0 AR EFEE TR oottt 58
Gy T v == OO 59
N 20 o A a1 1 (AU 61
(=) v B BEREIR T BB oottt 61
G B i -y 1= OO 62
S (= I OO 63
(7)o LA ottt 63
() e BT L BRI oot 65
(Z) 0 BT AT oottt 66
(FO) o LI E TR oottt sttt st enaeas 68
T, BUHTIRFN G EEEE R R oottt 70
(=) o BT IR B R S oottt 70
(Z) . B R BIEAEIR F oot 71
FH ., FAIE G EBEER R oottt 75
(G It A/ I OO 75
R N =23 - SO 76
TRy B E T GIEH oottt e 77
() JRE B IR R T oottt ettt enanen 77
G O =L OO 79
T s AR TBE TR G T oottt 80
() o AT TBILR oottt 80
(Z) v ATBEBTIEE GIE N oot 82
AR (= 1 = v AU 84
G IR o (o= L (- o 84
(2 s R G A E T GBI oot 85
F AUy A EIL G HE B oottt 87
G I =57 I A OO 87
(Z) v B B G AU oottt 88



WAEFT KR L TEH B RE NI R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

B BORMEIT MR R S BE o 7~ & SR & F 3 E K

ANH XX H oo



WAEFT KR L TEH B RE NI R



WAEFT KR L TEH B RE NI R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



WAEFT KR L TEH B RE NI R

e — N EEET. B HFRAHF T TR S IRR .



WAEFT KR L TEH B RE NI R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

WAEFT MR R T E B I TR A T AR EFR
B, Blow B HE YRR AR RERIE T, I REAIE TR & T e B
EMAEFRE, X REERFNFLLATT T RURA, URF
WHEFE I .

NN\



WAEFT KR L TEH B RE NI R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

WA R e BUE 7 REHE SN HET OR, 0 RE SRR B A 7 IR &
TEEENNNER RS, TRES T EMNARE, LR T £
TR R HE R . 1K B SL BT RE R M AT L RV ET AT E, Bl A
A FEAT R AT Ko

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

& WAE TR A G IUE Bt B A IR, o R R ] E R
FORHEN LS, T RE S WUACUH B AT REAL T YR K. XA R
K B 28 AT b #% 1 EIRR B9 AR A R T

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

WAET MR R ST H A RD FIE L F 'S 77, WLl EE
MR Z AR, TR 2 REAT LR L E B IRAT

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



WAEFT KR L TEH B RE NI R

BB g a1 P45



WAEFT KR L TEH B RE NI R

TRAE ZR I 2 28 T E X3 R ORH e 3R B /R T RE R 6 0t AL B IR
B R, WX R EINRE L P T iE BT 2O BR MR

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

WAET NN R ZIEH AR LG LRI EL AT E. B %,
MEWHRRAZERFERZAEAER IS, KLRMEEIEEE.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

AR FR IR 2R g0 T E R A X R B Tk 1 R A A R S
Wk E L, flan, BERERBCRKAS SHBT, FHTREHF
ETEAERFRE. A, NETRL 2 EEEF T IHAHK
BH, wmHE. DESSUHES, ATRE D HE RS EEREME
Ak



WAEFT KR L TEH B RE NI R

WAE TR R G50 H X T B KB E 5t 2 & Btk L2 B9 gl 3E |
4 Ml B Ak K DLROAH KRR AL B 37 T AR B ARAR TR e R o 3T
R LT HNEGED, TEALRA N XBE G KAt 235
HWEZ &,

(). EREFR LT

WAETR MR R S IE AE A — A BA QT Rl 24, &
RAFERKMENZGEE EF AR EFDH, X —EHBRLEEMAE
FriE D, EEA EZK B GDP = = RS . Al & 1 18 5 13T B A A
BHETV IR RETE, HEFAERNEFEFERFHEK,
RANET ERELRT LN TE T, CABTREE WL
PANK A0 £ = RE,

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

PR FR IR 2R g8 T E AE 8 20 AT b A 3 An B0OR AR 77 E AR AR B
EEEM., flw, wRTEY REEREIEREFHA, THR*
E] AR X B GUR AT & B A P L TR ARG ] RE 2 R B
MT I ZE, AT ARHE S TR ER T, ATk EA
L2 N RN A i



WAEFT KR L TEH B RE NI R

MR ZMETRE T 2R~V EEZFTE BTN AR RTE w0
RGEAEERT I LEBEEFANFTRIMRE, T2 ZFEPEX
B H T, RER P O, BB KT RER G E S B E RS &
FRIE, AEAEAR TG BT T FE LT TR, K5 w5 B H #
RH, Feit B o E R st i,

RRABEEARFENR L L METNKARTNE T RN EER
e o T H AR IR AR AP A V] B R R 77 THT Y SE B P RE AR R BUR A iR A R
EAA BRI R PAT . XA B TR EXFFERFAF, &
o REWU B A R BUE IR AT L py iz g K. B A, JEL
o BB 1R o BUR R R AR ) 7 B RV ECH, LSRR AT AT I R R A A
TR, BN TRIABXNERZLTATFMQFEAERER,

AR REAE AN IR ] FE M R T R MBI R R IE A —
MEERE JEHN R RPN EAA 2 T ERNAET X EX
Y IR IR 4P BOR AL 2 8 AE P~ £ R R R0 . TLE B ey & F & 5tk
NamBRENTEARRE AN TREZANNEFT AMEERE, X
TREE®HT RTWERR, WR#*THLBERNMIE ST,

. BE RERELT

(—). WERRER

10



WAEFT KR L TEH B RE NI R

AE MK R ST EH AR T A SRR R A B H RN
FE, g 2REFREZRME AR5, T a5 gL
FROFROGEK, ENE R BN RTOHILE, WA
E. AREEL M Fat B, REFR. TR &R
%, WHRZE—TWFER, FRAMERITBNIALS .

TUH Ak T — A2y iam 2 R e X, X BfA B e EaR
. kRGBT BE R B B A E B WA BR. XK BEE TR RES
T EAR TR, SHREFNKRLTE W EFAE RS E L,
WAk, ZRBRBFN T EfmATE R R FRRERR, yIH
RRRIET RIS BT

PR AE TR I R e T E By B R BB Xz X P T iz i R R
. B, MEKEEAER LIS, RELGHEFRRE. LR, T
BBy SR o) L = W E MW T R R AKFHRT, T TRS
BB S 7. BB, TUE XI5 R4 A0 o] 55 2 R o9 A B4
X 2 H B B F A X P A AR R

GeXE, BETANRRZIE A PCE— AR EFE, EE
—MMRALHEGF KR, AR F A2 A TN ER 5. TH K
YA RBRE G K RENFTTE AT, AR - FEE, FAEA
LA REETREM T RFELREN

u

pauiig

T4

(2). REESAH
WETNK A RTENLBEEELSTEFL2EET AR

11



WAEFT KR L TEH B RE NI R

ANEER, EXNTFFROFR., BRCFNRED, 2L 5L RW
TRt LR R T O] R B9 R &, LR AR T T H Z B 20 A b
ZlE,

12



WAEFT KR L TEH B RE NI R

1. FRTIFK:

ARG G HRE X RAMREHF A RS K, TIHXEH K
AT RABATENFRAGEEK MEANRARTEEFRET
X—#%, RUEBEATER. AREL M FEERETRNE
. RH T EAR S

W B A REET T LA TR, BTN T KRBT
Y, BT TIZ . CHHEFZHERT FOEE, 80 HED
THRAT B R &, A AR AE SR 37 A0 R AT A o B U

2. HNBAAH:

WMEAN AR ZTE ERE T ENARN, FAEEATH &
PEERFTE, AEENDENEAER . THNHRLES AT
ZREEHBRAATWBETRNFEA, L EKTFREENTA
EXR S

W EHFARFAB TN E1F, TE F RN A
HZF, WREMREFNRY, FHTRAEZMATLHES T,

3. R#AMAFETF R E:

WHBRFZETHE N LHEF T REENES . T
RAEIAAEC ERERH WA L, L EER 0N FEA AR EAT A oy 7]
BEANEA .

WA MR R T E L) TR LB RV B REA 0k 6t
71, BEELHBFINMERUEFNFIZEETINS, ATREHXE
By KT A A 2 AL

12



WAEFT KR L TEH B RE NI R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/848035064105006054

13


https://d.book118.com/848035064105006054

