PR DU 1AL T B 2 i 2
RITH




REFE S AR TE BRERNEF R

M% .................................................................................................................................................. 3
—. Bmﬁﬁ .......................................................................................................................... 3
() f%mﬁﬁﬁﬁmﬁ%ﬁﬁ ................................................................................... 3
(=) B OO 5
(=). [ﬁ, = A I OO 7
I - i OO 8
T REFEELTITUE B oottt 9
G IR = = R /OO 9
G T = I OO 10
R B ) o Al 2 1 OO 13
(7). FETETT R 7 ettt 13
G B 11 2=~ OO 15
(E) e B B B ettt 16
W, ZEAX. B RAT U IE DT oot 17
(7)o B BRI T oottt 17
G O o B 1 OO 19
(Z) s AT L E A D AT ettt ettt sttt 20
T TEH B G BRI oottt sttt nan e s aenas 22
(=) v BEFRAR B AT ZE oottt 22
(Z) 0 B AR AEAR R e eveveeeeeeeeeeeeeeeeeee ettt 22
(Z) . BT G R B AEAIT A oottt 23
Pie T T G IR ARTEH oottt 24
(7) v BB IR R oottt 24
(Z) o JRARTEHIEE oot 25
B TFUE B GARIE oottt ettt sttt sttt en st s ansans 26
() 0 TEBARIEIR B oottt sttt sttt 26
(Z)  AFHEAE L TR AR oottt 28
(Z) e B A BT oottt 29
(m) . ﬁgﬂ_ffh\ﬁiﬁﬂ ............................................................................................................. 30
A7 =k I - SO 31
G I Sk TP 31
(Z). BREERBETELE R JE T oo 33
%\é%kﬁﬁﬁ BEZE A vttt a e nees 35
(=) v B BEREIR T BB oottt 35
B i -y 1= OO 36
SR - N1 | £ OO 37
G I 5 & N cUE i == PO 37
B 2 - =k - OO 38
S = [ ) s OO 39
() 0 BT oottt ettt 39
() 0 BT oottt 39
) B =0 OO 41



REFE S AR TE BRERNEF R

(TD) o A TT BT E oottt 42
(FL) v LTIV ettt ettt ettt 44
(FR) v T E BRI oottt ettt a et 45
() o BT B TR oottt 46
T FH G B IR T B oottt 47
(G I = [ < OO 47
(G = = e 1 v LGP 48
(Z) . TUHEE G AR R ettt 51
F o TEH ML T E oo veeaes et sttt 52
() o T8 2 2 AT oot s e et s et r s s st nenenenenenenenenes 52
(Z) e BT L BRI oottt 54
(Z) v FBET AT ettt 55
(FO) o LI B TR oottt sttt sttt naeas 57
S I i = SO 59
(=) o BT IR B R S oottt 59
(Z) v B BRI B oottt 60
S TR (= = v AU 65
G IR o (o= L (- o 65
(2 s R G A E T BI I oot 66
TRy B E T GIEH oottt 68
() JRE B IR R T oottt sttt sttt enaen 68
G O = L - YOO 69
. B G T B B T oottt 70
(=) v EHEALRI G IR E oottt 70
(Z) e EE RGBT oottt 71
(Z) v BEHEIE BT LI EE oottt 72
TN AT FTEE TR LG T oot 72
() v ATTFETBIE oottt 72
(Z) v ATTEBTFR GEE N oot 74



REFE S AR TE BRERNEF R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

BEKE: BREBRBASFAATEN = SIRSEHEK

ANH XX H oo



REFE S AR TE BRERNEF R



REFE S AR TE BRERNEF R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



REFE S AR TE BRERNEF R

e — N EEET. B HFRAHF T TR S IRR .



REFE S AR TE BRERNEF R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

REFEEUFTE BLIN TR A TE AR EFR
B, Blow B HE YRR AR RERIE T, I REAIE TR & T e B
EMAEFRE, X REERFNFLLATT T RURA, URF
WHEFE I .

NN\



REFE S AR TE BRERNEF R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

R A BUE 7] sEE B BT BOR, 2o BE IR Y A I &
TEmE AR ER RS, TRRERT REEMNARE, TS T £
TR R HE R . 1K B SL BT RE R M AT L RV ET AT E, Bl A
A FEAT R AT Ko

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

B RESUEF WA IUE Bt # R IR~ &, XA ] B
FORHEN LS, T RE S WUACUH B AT REAL T YR K. XA R
K B 28 AT b #% 1 EIRR B9 AR A R T

TUH BT 7 R, oy R R R AR R AR S, S A
RERFATCFEH, TR T FHEEFTNYIEX, FHEANT
FEE HEE R

AT A AT S AL

RETEEUHTEERDFE DT HEE 7T, wEETEY
MR Z AR, TR 2 REAT LR L E B IRAT

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



REFE S AR TE BRERNEF R

BB g a1 P45



REFE S AR TE BRERNEF R

PRAE 0 T8 4 107 T E XT3 R R A 3R B9 77 R T RE R 0 Ot AL B IR
B R, WX R EINRE L P T iE BT 2O BR MR

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

REFREEMATEEXEZ G LT REINEL N TEHE L,
MEWHRRAZERFERZAEAER IS, KLRMEEIEEE.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

PR 0T & 10 AR T E R A X R B ok 1 R I AR A RS
Wk E L, flan, BERERBCRKAS SHBT, FHTREHF
ETEAERFRE. A, NETRL 2 EEEF T IHAHK
BH, wmHE. DESSUHES, ATRE D HE RS EEREME
Ak



REFE S AR TE BRERNEF R

RETUE F A TUE X T E R L5 & & AL 2 6l
4 Ml B Ak K DLROAH KRR AL B 37 T AR B ARAR TR e R o 3T
R LT HNEGED, TEALRA N XBE G KAt 235
HWEZ &,

(). EREFR LT

REGUE E WA TE AE A — A A QT ey ok 345, K&
FAGFHKMENZGFER L AL F T M, X —TEHBRLIEE A
FriE D, EEA EZK B GDP = = RS . Al & 1 18 5 13T B A A
BHETV IR RETE, HEFAERNEFEFERFHEK,
RANET ERELRT LN TE T, CABTREE WL
PANK A0 £ = RE,

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

PR 0T 4 1 R T E A2 48 20 AT b Q) 3 An 50K &R 77 H A K AR B
EEEM., flw, wRTEY REEREIEREFHA, THR*
E] AR X BB GUR AT A S S A P TR XA BRI RE S MR B
MT I ZE, AT ARHE S TR ER T, ATk EA
L2 N RN A i



REFE S AR TE BRERNEF R

MO R ZME TR FZ A N EEFE . RETE S LA TE o
RGEAEERT I LEBEEFANFTRIMRE, T2 ZFEPEX
B H T, RER P O, BB KT RER G E S B E RS &
FRIE, AEAEAR TG BT T FE LT TR, K5 w5 B H #
RH, Feit B o E R st i,

REMBEEAFENR LT CREREREZUANEFTRANEER
e o T H AR IR AR AP A V] B R R 77 THT Y SE B P RE AR R BUR A iR A R
EAA BRI R PAT . XA B TR EXFFERFAF, &
o REWU B A R BUE IR AT L py iz g K. B A, JEL
o BB 1R o BUR R R AR ) 7 B RV ECH, LSRR AT AT I R R A A
TR, BN TRIABXNERZLTATFMQFEAERER,

HRBAR I T RS 2R ETE AR IE A —
MEERE JEHN R RPN EAA 2 T ERNAET X EX
Y IR IR 4P BOR AL 2 8 AE P~ £ R R R0 . TLE B ey & F & 5tk
NamBRENTEARRE AN TREZANNEFT AMEERE, X
TREE®HT RTWERR, WR#*THLBERNMIE ST,

=, REREF LA TE KR

(—). BH FHREAHIL

(=) BUH £ 4 #F

10



REFE S AR TE BRERNEF R

REFEHEFUANTE N RHRLALE XXX EZV K REAE”, XL
—FEERAATENEZERE AL, A5 8RR, BEEER
BPUH K TR FRI LW e AT 7, BT LRE
T REWHAL

(Z) ERAEZA

PREANERRRARX, EREREZUATE LELME N
ATA T #H F D F B TER. & XX DUE 6 B9 5 4 sEAn 80 1Y
B R E ), #aN B EREFE F AR THF 2 A TRLAT #F4
HY B K AR AR T

(=) BUHEA RN

XXX 52k & Reoval, par TR ER], RREFHEZ WA SE
MWEE SRS NElTETUT LB R]ITOR, LUaIFFEY B 7,
THE B AR T T K. EREREFAATEF, NE#ET
HRBHOATI R ER, BRT EEATLATHHE.

() JHEwEERIL

EEETTE, XXX L &R A ERELEZUATE +RIALT
5 F I KA AR R W &k I, A I R, ERERE 2
WHITE Fy AT AT RFAEERT BAES. AR, &5HRA
BEHETE, SH5ERMLNETE, R T EAREIEF LA I
B 8 & BT Z AL R R T

11



ROEHLES AT B AR
(Z). BUE BN

(—) TUH & KA BA

TME 4 #: XXX T H

12



REFE S AR TE BRERNEF R

AL xxx EWKRNE, — KA AT L S ATR ] AT A
AEEGRMA L, UUHGIFE A Fo w3 m A mE 4.

(Z) THEERME

FE R AEE T ER#7EE, ZER AT [EE X R

, MAERRN R EEE, TEWERLHE, UREFHNITIVLE
5, RHAATHETEFANEMELE,

(Z) FEHREHEWES

AT HE, m “2RARERARE”. “BARAEF” F],
TR (R R SRS FE KRS K. XXX TE & A F & # W
BARH, REBR. FRALFBIMS], UHEEX—HKWTY
TR, FEFRFHA T B BEREHAL

(W) #EAEE=&FF

WEAT R R & AR R BE] e T Xy o [E AR IR g,
SRR CHEFRT ] FRARAFEAFIEAFRER,
“EIAMAELED TR ], MM BKAEEAATY, ‘B, XE
TR 1H# .

() MERAGEH

RBEHGEENEAEH], WET AN LRI BAHITERE
W, AHEENAHEA . ZRETE S 0 BE®, UHAKRTE
HY LR SR o o 2 B9 B

() TEHA

12



REFE S AR TE BRERNEF R

TEHFERAIARTZRAHRL, w “FHOFFHEAET
20, BB AERSEFRE, RREATHEFLERS. F
iy, BUHLFR AL —TA, o “BafRRL” ], MR &
Ji & Av R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ZERFNIZ B TEHK, 28 =
MEEWN B EEN B ((AERHBEEE]D, ZRie (LR E G
B 1) ARz T B B (LR SR E D). 4B B A B s ey B AR
An B A A%

() EERRABZFAE

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENA AKX, EFFRAKRES [AKRREIEA],
DL# R AR A 7= R, T o 0 U1 A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1 [A—FEE, o “WAPREERRE” |FXRRE. T
AR EHEFFRE LR, KB EAK AT, UHRIEEK
A LW pat A E T LT AT £

g Eprid, XXX BUE BoR T 2 AE e RAT Ak 3R AT 4703 0 0 9B 1%
ARl . TUE BRI AR 3 3 xxx EV R RN E AT LB
S ir, LI AT = E AR R, 15 ATk 4 AR ] FUR B 3

13



REFE S AR TE BRERNEF R

Aot R /SRR

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/865342002043011212

14


https://d.book118.com/865342002043011212

