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Abstract

As the pillar of the national economy, the rise and fall of the real estate industry is
closely related to the development of the national economy. However, with the frequent
exposure of "bundled sales", "overdue housing delivery", "wage arrears" and "violent
demolition" in recent years, the image of the real estate industry that is obsessed with
making profits and unwilling to assume social responsibility has hindered the sustainable
development of real estate enterprises to a certain extent. Firstly, this paper combs the
theory of corporate social responsibility and stakeholder theory, and finds a theoretical
basis for the real estate industry to undertake social responsibility. Secondly, by
elaborating the connotation, relationship and current situation of social responsibility and
financial performance in real estate industry, this paper finds the necessity of actively
fulfilling social responsibility in real estate industry. Thirdly, according to the
characteristics of the real estate industry, this paper chooses the corresponding variables
and uses the data of 62 real estate companies listed in Shanghai and Shenzhen from 2013
to 2017 for descriptive statistics, correlation analysis and regression analysis, and draws
a conclusion that the degree of fulfillment of social responsibility is positively related to
the financial performance of enterprises. Finally, this paper combines theory and
empirical analysis with the actual situation of China's real estate industry to put forward
relevant suggestions, in order to encourage real estate enterprises to better fulfill their
social responsibility, faster achieve financial goals, so as to enjoy the positive role of

fulfilling social responsibility for enterprise development.
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