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ABSTRACT

Coke and iron ore are upstream raw materials in the steel industry, coke futures were listed
in Dalian Commodity Exchange on April 15,2011; the listing of coke futures is conducive to
saving trading costs, controlling risks and facilitating inventory management; iron ore futures
were listed in Dalian Commodity Exchange on October 18,2013, which basically improves the
basic distribution of steel industry chain products in the futures market, and provides rich

investment opportunities for investors in the futures market.

In this paper, the monthly data of the closing price of coke futures index and iron ore
futures index from September 2017 to September 2022 are selected, and the vector

autoregression (VAR) model is constructed.

Through the coke futures index and iron ore futures index correlation research results
showed that the change of the price of the change of the price of iron ore futures, iron ore futures
influence on coke futures, in a short period is influenced by its own, duration is longer, with the
passage of time, the influence of each other also gradually significant. It can enable investors to
consider the impact of changes between related products, obtain information advantages, predict

the price trend in advance, and make scientific decisions when making investment decisions.

Key words: Coke futures; Iron ore futures; Relativity; Vector autoregression
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