B BARITE B R ENETTE

B o EHRIE 2 i8N K
TR



Bf o EIRIE R ENE TR

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
= BB EHIEITE AEID oottt 3
G IR == R OO 3
G R = I OO 4
B R = .| OO 7
(7) s B E AR R oot 7
G O - 30 =1 OO 8
B o = A 1 /1 OO OU TR 9
GO 3 J R E A= JiE o 9
Cﬁ\ﬁﬂ«mﬁﬁ ............................................................................................................. 12
D IR =z - OO 13
QL DI ez = OO 14
E\E&MMﬁ%ﬁﬁ ................................................................................................................. 16
(7))« B U AT oottt 16
() 0 A R AU 2 A ettt sttt ettt 17
(2« TTI U D AT ettt 19
(TD) o A UG AT oottt s et 19
(FL) v BRI AT oottt a et 21
(FR) T 25 UG 20 T ettt a st neas 22
()« B IR UG D AT oot st a e 24
Ow\ﬁﬁmwﬁﬁ ............................................................................................................. 25
uw AL A BT T oottt 26
#. % %%mﬁﬁ ........................................................................................................................ 28
() . A BT B A M oottt 28
(=), ﬁéﬁr&Aﬁ ......................................................................................................... 31
(G I & L - O B 71 OO 32
AN e oy OO OO 36
() 0 FRIBFTAE TR ettt 36
G R 7 0. i OO 37
(Z) o A TR HE et 39
I 2= OO 40
(FL) « B FRIRIE T oottt 42
. IR IR A BT T E et 43
G Il = =52 R OO 43
(Z) s IR R A HE S TETE T oot 43
I\ TTE BEEETT R oottt ettt a et et enanas 44
(G = - OO 44
() 0 BT oottt sttt 44
T ) e 2 = -2 OO 46
(TD) o A TT BT E oottt 46
G TR - 1 OO 48
(F3) « TIUE S HBIRE cooooeeeeeeee sttt 49



Bf o EIRIE R ENE TR

() v B BT B TR oottt 50
Foe RAEFIAETL oottt 52
() v AP TL oot 52
Gy R v == OO 53
o B HAUE G IR T Z oottt 55
(G I = 2 B 1 21 OO 55
(Z) v EHFU IR T ZE oottt 56
T TH G B TR T E oottt 57
G Il = =070 < OO 57
(G = = e 1 v OO 58
(Z) . THE I G IETETR B ettt ettt s e 61
T o TUH R EE TR oottt 63
(G a3 =81 OO 63
(Z) 2 TR G AL T oottt 63
(Z) 0 B FAT TG B EE ettt 65
(T9) . R F A TR oottt 67
o B AT AR TE oottt 68
G IR 2 = - - 2O 68
(Z) 0 B FEHLTE B oottt 70
G T OO 70
(T0) o B B G AT ettt 72
T T T A FE G IR A oottt 72
(=)« FIARFEAUVE TR R ZE TR oottt 72
(Z) o BT P AR AT HE et 73
FH ., FAIE G EBEER R oottt 75
G I a7 il 1R = OO 75
(Z) ) PPN BB T B R oottt 76
A =k - v OO 77
() R EIE A oottt 77
(G - 3 - 0 2= <P 78
T B E I GIEH oottt 80
(7)) s BB AR R oottt 80
G O =1 OO 81
TN AT FTEE TR LG T oottt 82
() o AT TBFLR oottt 82
(Z) v ATBEBTEE GIE N oottt 84
AT = 3 OO 87
() o T L T T ettt et ettt ettt e et e et ee e 87
(Z) e BT L EHARIE L oot 88
(Z) v FBET AT oottt 89
(T9) . LI TR oottt 91



Bf o EIRIE R ENE TR

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. RELBIRIE A

(—) . BE F AL

(—) TUH B4 #f

R g B ALRIUE B B R B AR XXX SZ R RAET, LR
FAEREFAATVAEZ GRS Y, 25 8RR, BEEER
A BEARIE RN LA QIR ERPATY, AT LRET L
E AL,

(Z) ERAEZA

ZREWERREAZE XK, ER &5 BAAWIE K EM L AT
VR FEEE DR EN T . X UEH WA A g8 E
IR Y, AU B R g BALRTLE F £ AN TUREIL T RSy Ak
KA o

(=) BUH B EN



Bf o EIRIE R ENE TR

XXX 52k & v dl, s FLAmER], =R a0 @RI E 5
EE Ak, AETETUT LA HITR, EFEN RS, T
WriE i AL S Ty Ko AR BAMIE +, 58t LK
FEAT Y F iR 2 he, BT EENTLASFENL A,

() JHEwEE R

ELEHRE, XXK S ZRENEERapy@RIE T RILT &
KA AR R B I F R o o B I RN R, TR R o LR
TEHFT AT ETRFERT AAE . B, o= RRAE”
27, FEE KM NTTE, BET EERE S BARIE T8
oo JE TG R AnAL 2 RV ]

(2). FE R

(—) TE &M RANEM

T H & XXX TUH

AR AL xxx EA R RNE, —FA AT L R AU U A
AEEERMA L, URGIH A 0TG5 m A mE 4.

(Z) FEHERME

FEAFREX TV ERX#TERE, ZERX T AR X R
w1, FEABHKEESE. TENEMRE, UWARFNTLLE
I, BHATHRIUE TRy B L,

(Z) ERBHEE



Bf o EIRIE R ENE TR

fE(TLEE, o “2HXFRERNES". “BWAHLP” F],
TR (R & SRS R KRR K. XXX TUE & 72 I F 5087 8y
BTACH, fHtEH MR RIRS], UWHEEX KT
TR, FEXFHMANTIT T & FERN LA

() EREMRE o &

BHWRIEL SHE R B AR Ty E Xk (AR,
W CEFRT. CRRERT ] PR REAEEFRERFRERR, W
“BIMEELED TR ], B ABEATY, W “Elk. KE
T HEHATS” 1F#ES

() MEHFXEH

REFHEEHAEET], MET NIRRT, ZHAHE T RE
AW, MEETWEHEA . ZERETE S O B EK, UHERIE
B A 2t & A 3 2 B9 R A

(x) ITZHEA

TEHFERAIARTZRAHRL, w “FHNFFHEAET
20, BMBRAERSEFRE, RREATHEFLERS. F
i, BUEHLF AL —T8A, o “EBaREE” ], URIE” &
Ji & A R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ZERFNIZ B TEHK, 28 =
MEEWNB: EEN B ((AERHESEE]D, ZRie (LR E G
B 1) ARz T B B (LR SR E D . FAF B A B s ey B AR



Bf o EIRIE R ENE TR

An B A A% .
) EBERRAZAAE



Bf o EIRIE R ENE TR

TEERNEQE —EEAAEINEFER, —EAE]I N6
kM, URBENS AR, £~ FEREE[EEIREIFE AL
DLt A AAR £ 7= T 5K, T B0 1 7l U U o SOF s R e R A
F= i K

() k&TZE

REFEFAETERENIEENAR LR, 0 “HH KR
M7 1. [F—MikE, i “DAf R EERRE” 12 X#RE. A
AREWEFRRELMRE. REMEARKEHEAT, UHARTE EK
AN EH#EEREGF FTATHE,

g LR, XXX TUE B T 2 [ R AT b 38 ] 47480 i i 9 M
FralF ., TE RS FEER xxx LKL REANEETF EHRE
F M, LT EAT A = B, o AT L& AR R
Rt F A FHLEL R,

WA, B 4 B LR TR B B 5 e K 5 R — R | AL & R IR
o MEWHRMES SR ATEAESTE, HUtER D RIREERm
WER, oA Ha KW RFR. R, THNEELHIT
BAaEYHAER NS, REZFHEK, A HFERFRKAHH 2
LEZ

EEBAKRLET, xxx



Bf o EIRIE R ENE TR

Sk & B BRI B SR K THACF T ZEE, #ER
SENMIE BB FEFLETTL R RES, A Bt — P RUEK
Fi. AT 2 R E M R 56 E KRBT X &, DUIR & I E oY 52 6 3K 5 A
B S BB, N ERRFSRETE B R & TE T R R
A, #HEREKIF &SV Z N ERE 2 FTEE T,

R & 2, XXX BUE AMRAE xxx 520 & R 8] 18 [T Ak 4 AR ] 470,
=AM EEEBIHE, RN FAXNEH., TRELRME2FTENA
R, BE B A A NE . TR TIERE W RE T

RV o

=, BHEEEE R AER

(—). MEEEARRR

(—) 5 nE

MEBANTHREMFEERE, AP RBET AN FRENEQ
B M. IINERIMFERRHEIEL MRS, LI AL
W EBEAE, NTREF TREAE, ®5 TERE, BN, ZX
FHeF et 5w e, #RMSRENLEF, BEMFEEXTRF
LT

(Z) wafFgeR



Bf o EIRIE R ENE TR

MERELTENTHEEERR, BNET2E T HIE M
RIAAF 2 BRI, BRI HFZNFENFTHE, TEESEER
BHAK| TR E R A, RREE K. B, R MEHRAT
EAH, KBTI S RE S THEIR, RERELE RS, #
"M B e B E EIRT,

(Z) MW B0

A1 i R W g5 KU B 8 1, R e B LRI B R R T A B A
BRI R MMM FIRTAMRIR, B ™ % 89 5% 5 50 % it AL
F, BRBENMFIREMT LT B, B K@M ST
BE, wHeTEMEALER, ARANEFRERLS T, ARHME
1k,

() f5E#H & Nk EE

TEHEEXN K& N e g HE B Z T 7 EWE TR,
ERENIEN T 2R, EAFREENTe N, B, mEE
SR IE, KUTesEH, UL ERNESRA, EEXYT
Fr g B A S0 5T A ALRE, TUE KR R B B e B R, #AR 3T
&R BRI,

e

(D). RAEH #H

Mt RNBALEGHEFRLIEFNaERR, HAX
W, BREMBFRAAR, B, EeBNEFEE, KD
ERSHEE, fEiefiEE,



5 BAURR B R S 417 %
EFERERS: RMNFEXEELEFRE, IINEHENEFTEA
MENNRE, REEFHE, BERATEKAR, B 7 TR R EE
fIt, #REFHNEE B REEFERRE.
JRAAZ B A 5K

10



Bf o EIRIE R ENE TR

BANVEL TENRARER G, AT R AT 4 o
o B ABKIE, KA KA BA T E RS, R KA
T EE A

REREE: KRNI TERBREMNARE, XATEREETK
A, BORFERSE., BT HWRHEF T, FHREENTaNS, &
1 £ 7= An 2 8 B B IR K AR

A FRMA: BATE LA By H R B MR A A A R,
WRANN B REF. RETIFRMLF 2R, REREAN KR
LA, BRSO BN

BAQH:  ROBHEA QT LHZN, BILIINFEA
FLZ, REFmREMEHE WACNH A BT KA R
A, BfEET i mE.

AMFeg. KNAXAREOXEHSE, SHEFHERRESR
FENNNEA A K. B, FRE THOGANRE, BERXE
— Bk R B B AR
REAR AT L BATR LT R AT ENF, T H & T
THEEAMTE, BLN AR LEEE, REAEMEAEE R

dx o

10



Bf o EIRIE R ENE TR

=, BRBHLN

(=) & FARERFEARRSN

1 TUH & RAT

11



Bf o EIRIE R ENE TR

IS H A Bk LG E RA K XX 77T, BAAERE
AR RAK XX 7170, WERMGARZE R N XX 7 7t. FHit, THE
W R AT B K RAE T A XX 7 TT.

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

HEkE: BRERSBERTE N &SRS EHE RN
K XX 77 TG

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,

11



Bf o EIRIE R ENE TR

4. A% H B CHA AT

B% TN E B B AT K H XX 76, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERARIFEL, R
BE A EE S (B / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) A Efdca & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
FIAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ FHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE H AT

e p AT @ 3EH R FH A . AR RN T TR &
F X B G5 3 A R

REBE TG RRE *EBRE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W R

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARELZ.
R E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

12



Bf o EIRIE R ENE TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/898067014012006055

13


https://d.book118.com/898067014012006055

