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Overview
CHAPTER 01



Description: House prices worldwide declined in many countries worldwide in 2023. In the advanced economies, residential property prices fell by five percent as of the first quarter of 2023. Out of the 58 countries surveyed, a total of 16 experienced house price 
growth, with three (Turkey, United Arab Emirates, and Greece) exceeding 10 percent. Real price growth refers to the percentage change of house prices adjusted for inflation. When comparing the nominal price change, the average house price [...] Read more
Note(s): Worldwide; Q2 2022 and Q2 2023; * figures refer to Q1 2023 Read more
Source(s): Bank for International Settlements 
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Annual change in real house prices in selected countries worldwide in 2nd 
quarter 2023
Annual change in real house prices in selected countries worldwide 2023

http://www.statista.com/statistics/237527/house-price-changes-five-year-trend
http://www.statista.com/statistics/237527/house-price-changes-five-year-trend


Description: The gross value added generated from the real estate sector in the Philippines amounted to approximately 536.4 billion Philippine pesos as of 2022. Overall, the value-added from this sector has steadily increased over the past years. Read more
Note(s): Philippines; 2020 to 2022; figures are at constant 2018 prices
Source(s): PSA (Philippines) 
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Gross value added generated from the real estate industry in the 
Philippines from 2020 to 2022 (in billion Philippine pesos)
Real estate sector gross value added Philippines 2020-2022

http://www.statista.com/statistics/1265322/philippines-gross-value-added-from-real-estate


Description: In 2022, approximately 145.77 billion Philippine pesos were worth of approved investments in the Philippines' real estate activities industry. This indicated a significant increase from the investment value of the previous year. Read more
Note(s): Philippines; 2012 to 2022
Source(s): BSP; Department of Trade and Industry (Philippines) 
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Total value of approved investments in the real estate activities industry in 
the Philippines from 2012 to 2022 (in billion Philippine pesos)
Value of investments real estate activities industry Philippines 2012-2022

http://www.statista.com/statistics/1041392/philippines-value-approved-investments-real-estate-activities-industry


Description: In 2022, the total number of constructions from approved residential building permits in the Philippines amounted to about 121 thousand. This reflects a significant increase compared to the previous year's total of around 116 thousand. Read more
Note(s): Philippines; 2011 to 2022
Source(s): PSA (Philippines) 
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Number of constructions from approved residential building permits in 
the Philippines from 2011 to 2022 (in 1,000s)
Number of residential constructions Philippines 2011-2022

http://www.statista.com/statistics/994897/philippines-residential-building-permits


Description: The total number of constructions from approved non-residential building permits in the Philippines amounted to about 30 thousand in 2022. That same year, the total non-residential building space approved for construction was about 17.52 million 
square meters. Read more
Note(s): Philippines; 2011 to 2022
Source(s): PSA (Philippines) 
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Number of constructions from approved non-residential building permits 
in the Philippines from 2011 to 2022 (in 1,000s)
Number of non-residential building constructions Philippines 2011-2022

http://www.statista.com/statistics/994911/philippines-non-residential-building-permits


Residential
CHAPTER 02



Description: In 2022, the residential real estate price index in the Philippines was at 145.5 index points. The country's index points of housing units have significantly increased over the past five years - except for a slight decline in the previous year. Read more
Note(s): Philippines; 2016 to 2022; base value was Q1 2014 which was equivalent to 100
Source(s): BSP 
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Residential real estate price index in the Philippines from 2016 to 2022
Residential real estate price index Philippines 2016-2022

http://www.statista.com/statistics/1264943/philippines-housing-units-price-index


Description: In 2022, condominiums had the highest residential real estate price index in the Philippines at 195.4, significantly higher than the base period during the first quarter of 2014 at 100 index points. In comparison, single detached and attached houses had the 
lowest price index in that year at 120. Read more
Note(s): Philippines; 2022; base value was Q1 2014 which was equivalent to 100
Source(s): BSP 
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Residential real estate price index in the Philippines in 2022, by type of 
housing unit
Residential real estate price index Philippines 2022, by housing type

http://www.statista.com/statistics/1427103/philippines-housing-unit-prices-by-type


Description: In 2022, duplex units had the highest growth rate of residential real estate price index in the Philippines, registering a 24.3 percent growth in comparison to the previous year. In comparison, townhouses registered the lowest growth rate at 0.5 percent 
compared to the previous year. Read more
Note(s): Philippines; 2022; base value was Q1 2014 which was equivalent to 100
Source(s): BSP 

G
ro

w
th

 r
at

e

Duplex Condominium unit Single detached/attached house Townhouse
0%

5%

10%

15%

20%

25%

30%

24.3%

13.7%

4.4%

0.5%

12

Growth rate of the residential real estate price index in the Philippines in 
2022 compared to the previous year, by type of housing unit
Growth rate of residential real estate price index Philippines 2022, by housing type

http://www.statista.com/statistics/1427110/philippines-housing-unit-prices-annual-growth-rate-by-type


Description: According to a 2022 survey, about 60 percent of households in the Philippines occupied housing units and lots they owned. On the other hand, 9.5 percent of Filipino families were renting a house or room, including a lot. Read more
Note(s): Philippines; 2022; 26,942 households
Source(s): PSA (Philippines) 
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Share of households occupying housing units and lots in the Philippines in 
2022, by tenure status
Tenure status of households occupying housing units Philippines 2022

http://www.statista.com/statistics/1240583/philippines-tenure-status-of-households


Description: According to a 2022 survey, the overwhelming majority of households in the Philippines resided in a single-house unit. In comparison, only 0.5 percent of Filipino households live in a condominium unit or condotel. Read more
Note(s): Philippines; 2022; 26,942 households
Source(s): PSA (Philippines) 
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Percentage distribution of households living in residential units in the 
Philippines in 2022, by type of building
Share of households occupying residential units Philippines 2022, by building type

http://www.statista.com/statistics/1240614/philippines-households-living-in-residential-units-by-building-type


Description: A 2022 survey revealed that more than half of households in the Philippines resided in a residential unit that had a floor area of around 10 to 49 square meters. Only 3.2 percent of Filipino households lived in a housing unit with a floor area of 200 square 
meters and above. Read more
Note(s): Philippines; 2022; 26,942 households
Source(s): PSA (Philippines) 
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Percentage distribution of households living in residential units in the 
Philippines in 2022, by floor area
Share of households living in residential units Philippines 2022, by floor area

http://www.statista.com/statistics/1240662/philippines-households-living-in-residential-units-by-floor-area


Description: According to a survey on consumer expectations in the fourth quarter of 2022, 39.1 percent of all households in the Philippines stated that they intended to buy a a residential lot in the next 12 months. In contrast, 1.4 percent of the surveyed households 
intended to buy a commercial lot. Read more
Note(s): Philippines; October 1 to 13, 2022; 5,000 households
Source(s): BSP 
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Share of households with the intention to buy a house and/or a lot in the 
next 12 months in the Philippines during 4th quarter 2022, by type of unit
Intention on buying real estate in the next year Philippines Q4 2022, by type

http://www.statista.com/statistics/1265987/philippines-likelihood-to-buy-real-estates-by-category


Description: According to a survey on consumer expectations in the fourth quarter of 2022, 56.6 percent of households in the Philippines stated that they intended to buy real estate sold at a maximum price of 450,000 Philippine pesos in the next 12 months. The 
same survey also found that a single detached house was the leading house type to buy among the surveyed households. Read more
Note(s): Philippines; October 1 to 13, 2022; 5,000 households
Source(s): BSP 
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Share of households with the intention to buy a house and/or a lot in the 
next 12 months in the Philippines during 4th quarter 2022, by price of unit
Intention on buying real estate in the next year Philippines Q4 2022, by price

http://www.statista.com/statistics/1266002/philippines-likelihood-to-buy-real-estates-by-price


Office
CHAPTER 03



Description: In 2022, the office space demand in the Philippines was recorded at 975 thousand square meters. This indicated a significant increase from the demand during the previous two years. Read more
Note(s): Philippines; 2016 to 2022
Source(s): Leechiu Property Consultants; Philippine Daily Inquirer 
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Office space demand in the Philippines from 2016 to 2022 (in 1,000 square 
meters)
Office space demand Philippines 2016-2022

http://www.statista.com/statistics/1412256/philippines-office-space-demand


Description: In 2022, the office space demand in the Philippines amounted to 975 thousand square meters, the majority of which came from the IT-BPM sector at 466 thousand square meters. Due to its exit in 2020 due to tax concerns, the Philippine offshore gaming 
operators (POGO) industry had the lowest demand, although the industry is slowly making its comeback in June of 2022. Read more
Note(s): Philippines; 2022
Source(s): Inquirer.net; Leechiu Property Consultants 

D
em

an
d 

in
 th

ou
sa

nd
 s

qu
ar

e 
m

et
er

s

IT-BPM POGO Others
0

50

100

150

200

250

300

350

400

450

500
466

61

448

20

Office space demand in the Philippines in 2022, by industry (in 1,000 
square meters)
Office space demand Philippines 2022, by industry

http://www.statista.com/statistics/1265210/philippines-office-space-demand-by-industry


Description: As of Q4 2022, Taguig City held the highest share of existing office space supply in Metro Manila in the Philippines at 26 percent. This was followed by Makati City, which accounted for 20 percent of the total office space supply in the metropolitan area. 
Read more
Note(s): Philippines; as of Q4 2022
Source(s): JLL 
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Share of existing office space supply in Metro Manila in the Philippines as 
of 4th quarter 2022, by city
Office space current supply share Metro Manila in Philippines Q4 2022, by city

http://www.statista.com/statistics/1240265/office-space-supply-share-metro-manila-by-city-philippines


Description: As of the first quarter of 2022, Ortigas City had the highest vacancy rate of office spaces in Metro Manila in the Philippines. The vacancy rate of offices in the city reached 25.57 percent. This was followed by offices in the Bay City with a vacancy rate of 
23.27 percent. Read more
Note(s): Philippines; Q1 2022; *pertains to central business districts Read more
Source(s): Santos Knight Frank 
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Vacancy rate of office spaces in Metro Manila in the Philippines as of 1st 
quarter 2022, by city
Office vacancy rate in Metro Manila Philippines Q1 2022, by city

http://www.statista.com/statistics/1265610/philippines-office-vacancy-rate-in-metro-manila-by-city
http://www.statista.com/statistics/1265610/philippines-office-vacancy-rate-in-metro-manila-by-city


Description: As of the first quarter of 2022, the average monthly rental price of office spaces located in the city of Makati in Metro Manila in the Philippines was at 1,350.14 Philippine pesos per square meter. Makati is the financial center of the country which is home 
to several multinational and local companies including foreign embassies. Read more
Note(s): Philippines; Q1 2022
Source(s): Santos Knight Frank 
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Average monthly rent per square meter of office spaces in Metro Manila in 
the Philippines as of 1st quarter 2022, by city (in Philippine pesos)
Office monthly rent per square meter Metro Manila Philippines Q1 2022, by city

http://www.statista.com/statistics/1265599/philippines-monthly-rent-per-square-meter-of-offices-metro-manila-by-city


Description: During the fourth quarter of 2022, Cebu Business Park had the highest current supply of Grade A offices in Cebu in the Philippines. Overall, offices in the business district had a total office space supply amounting to around 430.61 thousand square meters. 
Cebu is a province in Central Visayas whose capital city, Cebu, is the largest metropolitan area in the country. Read more
Note(s): Philippines; Q4 2022
Source(s): KMC Savills 
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Current supply of Grade A office spaces in Cebu in the Philippines as of 
4th quarter 2022, by area (in 1,000 square meters)
Grade A office current supply in Cebu Philippines Q4 2022, by area

http://www.statista.com/statistics/1265713/philippines-current-stock-of-grade-a-office-by-area-cebu


Description: During the fourth quarter of 2022, Cebu Fringe had the highest vacancy rate of Grade A offices in Cebu in the Philippines. During that quarter, the vacancy of offices in the business district was at 28.8 percent. Cebu is a province in Central Visayas whose 
capital city, Cebu, is the largest metropolitan area in the country. Read more
Note(s): Philippines; Q4 2022
Source(s): KMC Savills 
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Vacancy rate of Grade A office spaces in Cebu in the Philippines as of 4th 
quarter 2022, by area
Grade A office vacancy rate in Cebu Philippines Q4 2022, by area

http://www.statista.com/statistics/1265711/philippines-grade-a-office-vacancy-rate-by-area-cebu
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