FUAA B R R 2 T H R T #

PiAlA 2 R

ES

N /

R TH &

i



FUAA B R R 2 T H R T #

= 1= OO 3
—. #2 %mﬁﬁ .......................................................................................................................... 3
() A BT B A M oo 3
(D\ﬁéﬁﬁ&Aﬁ ........................................................................................................... 5
G R o i . OO 7
B -2 s 1 OO 10
GOz 2 J R Ao ik € RO 10
Cﬂ\ﬁﬂ«mﬁﬁ ............................................................................................................. 13
(G I = Z = OO 14
(W), ZW%& ﬂmﬁﬁ ..................................................................................................... 15
T B R B T B 20 vttt ettt sttt aenans 17
(7)o B R AU 2 A coeeeeeeeeee ettt sttt sttt ettt ae e 17
G TR e 1 OO 18
(Z) o TR 2 T ettt ettt e s 20
QL DI i s OO 20
G I 5 N OO 21
(FR) T 25 UG 2 T ettt a s s e 23
()« B IR UG D AT oottt 24
/\) . ﬁ%ﬂ%ﬁﬁ ............................................................................................................. 26
T I - - OO 27
m\%ﬁ%&&%éﬂmﬁﬁ ..................................................................................................... 29
() o BT TFE R TT ettt 29
G B 11 2=~ OO 30
(Z) o B BT T Hieeeeeeeeeeeeee et ettt 32
T TR R A A T 0 T oottt sttt 33
() 0 FRIBFTAE TR oottt 33
G R 7 5. i OO 34
(Z) o A TR BRI HE ettt 36
I 2= i OO 37
(FL) « BEIRTFIE T oottt 39
A= OO 40
G Il = 1 - L OO 40
Gy T = I OO 43
(E) o B T oottt 45
QI 2 =L = OO 47
(FL) v HLEARZE R oottt 48
(F3) « T IR oottt 49
() ¢ BB B i ettt ettt ee et ettt te et e e ane 51
BRI AR AT BB TE T 2 oottt 52
G Il = =52 R OO 52
(Z) s TR R R HE S TETE T oottt 52
A2 3 B G 1 OO 53



FUAA B R R 2 T H R T #

(—). fﬁﬁ&% . OO 53
o B -y~ 54
h\ﬁé%rﬁﬂﬁ .................................................................................................................... 55
() 0 R EFEE TR oottt 55
Gy R v == OO 56
B BRI AR G R B Bt 58
() o BRI R R oottt 58
(Z). BREERBETELE R JE T oo 60
S o L 1 = B 5 < 2=~ 61
() T E B HLE T AT oottt sanes 61
G B e L 15 2= =TT 62
T L TUE B E TR oottt 63
() v BT oottt 63
() 0 BT oottt sttt 63
T e = -2 OO 65
(TD) o AFTFETBIE oot a s s s sneas 66
(FL) v LTIV ettt sttt sttt naeas 68
(F3) « TIUE BRI oottt 69
() v BT B TR oottt 70
R e A N =l = - OO 71
()\kaﬂﬂﬁﬁu ..................................................................................................... 71
(Z) ) PPN BB T BB oot 72
T, AT FETBETE G TF R oottt sss st sans 73
() v ATTFETEIE oot 73
(Z) v ATBEBTIEE GIE N oot 75
T, ﬁ%ﬁﬁﬁ?% ................................................................................................................. 77
(—). B IEAR BT oottt 77
(=) ﬁg?%#m ............................................................................................................. 79
R BUHTIEF G FELE R SR oottt 80
() BT IR B R EE S T vttt s sttt ettt e 80
(Z) v B B ARAE B oottt 81
SR T = - ) OO 85
() R FIE A oottt 85
(G = 3 - 0 2= <O 87
A B 2 v =R L OO 88
(=)« FIARFEAUE FEIR R ZE TR oot 88
(Z) o BT P AR AT HE ettt 89
F AUy BB TG TR ottt 91
() BRI G R F oottt 91
(Z) 0 B FEHLTE B oottt ettt sttt 92
(Z) 0 BRI TTE oottt sttt sttt a e s e 93
(T0) B A B G AT ettt 94



FUAA B R R 2 T H R T #

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. Ha®ELA

(—) . 2 PHBRLHT

DX A& A A A 4= 7T

FATEREFATERAT A E AR YA S, EREE L HA
RYWEFLRE. XETEKCAHR K ARETREWRANEE, H
BT RN EE AT B, JUH L4 o 57 4 ey Bk s
o, BEEE. BURMRGL, - FRERGHEF. W, THEE
B R AU BB 1R AR DB R PR BT M B RE S, AT R TR
B ER AV B 7 AT 37 3E 7T o XA IRV R B THUE B K
Bk, RabRABENMHRONTHFELE,

At G M 05 B T A



FUAA B R R 2 T H R T #

A Z R RFGIE T B RTI R BT RBE T EF
TN, WL KL, ZEHRTHRNS TXHFFA
B 7] BE 2 (R A X B U R AT A 2 A, A A DX SR BT Y
A BENEHRM T ALTHFRTRRELHT T HEMN K £
T, FEIFARYIF)ALE L REGTE RN K
HEOTZEENH LT HENTR, CAHKRARET EL R
W FE L RN

o FE IR 5 IR e B PR

bl A B R R 2 TR B AR, M A M Y B
REKR. TETRRFEEFNWRBERE, Fv SR E A E Kt
BB AE WM, X RR R A Rk A AR He Y B AT . TUE
MR E AR XFELE HEE, W EMEE = ERR R, A
w, BB Y A 2 ] DR D R, REE R EATAE
RN @R AR R T UREERVEERE.

XA IR R B B AR T

A 2 R B0 25 T E AR SRR A RS R R 77 W H 1 BE L
AL X2 1% 48 [ R B o5 VE o B E R BB N R 18, 0 B R T B AR RE R
D R AR I ST UR, R R A IR R R AR T AR AL
Mesbh, BUE A S HSCHE S R 5 5, o By 45 R iE 5 B X
RS, ¥7A B T REA X XH & Fr e fn £ 8 1. X&) A5
T A DR B S B AT, AR HE T Ak DX P g R ) A TR R

AR FTEMGEAEN RS



FUAA B R R 2 T H R T #

EA—NEAMLFTERNIE, RAMFEREHFET LKA
T WA TR L SR S . TUE R ATtk HAFEMEER
VxEGTEeRI, TR REEMMEX LT HWIREMEHE,
Fldm, TUE xR T E R A xf 5 T8 o 47 38 Ao 4 gk % B R
AL &1 3 AR DX B 5t 00 46 2E 7 A IE Tl R0 o LA AT 2 R SR 25 T
RN E SN ERERR, B FEMSEE, TN EM
RS EERE, BT A K AREA 2 FRET BT,

WA FAIH B R THE AR EZEF RS EH L N E,
WRELHBTIE . XX @EMBAT X, X5 EHFERFE
o, Bt —FBULEA-2ATELLIAT R KBREKEE5TK
BT REAL XK R £ vE R AR AL, HRE R T A Xt A B AT
o

FAI 2 R dm 2 T E A 2 B LRI E X S HA T £ T
PCE STk Lo TUH B 2 B RT RETR 51 5 ok A8 ok B9 A B AR 5 4R
BENFEZ R, RALDHEFNE UL R XHEG L T B
TR E—F U E R B, REHREFITRERE.

RARKYL, Tl &R 2% 25 T E B4 2 R 0e & 2 T R T HY
MEEF LA F RN ERS, SR HEAERTFT TS T
1, BEHE A 2 TEFRETENER, TH XN TR RXNEG,
XA BT EERFEA. A X BFEHPE, AT 2R ERF
HIEH TR A T BAZGFHE KM CIFTAG] E, kA T R4
SHFMRITNFHEFTRENRREE,



FUAA B R R 2 T H R T #

(2). HLE LT



A &R 2mTE # R R

AT BN SHAX, FuRAT B R ST E TR AR L X
R B LG, Plin, TEERIT) W Ee, NF
JRAER & s 5 A B H 7 S By Rk 7 K

T 2] DA 34 By o SRS S BT R, W AR T SO KR 3
A5 5 KB A o PR Y H S X, 2 BoaRTE X
A XA E B & B A A

5 G 54 35 1

FAN B R =m 2 TUE X Y Z R E M FIEES K. TE
TURARBALIHER, FAZEEEMEARKM L, kEERH
A

MT LR, TE TR EHE RS SN A1, AT
XEEMAEFHN L TR R, R, JUE S 438 F A 2 1F,
TR FsE Al a, B LT 5 J 1 B HT L EIAT L K

XA 7 7 A B

T E A AR A B BB R 3B R FF T B R
MXERZ RRBREMEFEF, LR ELERATH.

FA 2 R 2o 2 B0 E 7 DL IR g 2 E SR i, ot X
e, ~EHEETO, AREHLRERWAFERE. W, TEHL
R AL AM X S 5ED), wAERE HRERHFE, UEREAX
J 2R B R R A VT R R

2 LR



FUAA B R R 2 T H R T #

EFFRF 78, TUH MBS DX L BRI IR R,
R RE ARG R ] R SR, EHET AR, RS R
IR AR R 5o

BEZLT UL S G LT FERFIE , WA E SRR L
WE ENMARF, REFHENIFRERPOER B, JET LS
RIARFF B, "IERMTFLEEE T AR,

(2). R R R R

AT R &R S0 25 B E B9 R T 5 RO R E R R v
AL & WU, 3F 20 6 XS 0 AT A B pR By B 3 e B R E R . DL T R A
X F] g8 T W A B o K B A R A SR B 44T

L.k AR A 1 9 K fe BORT 3R

Rt : sl 2R 2w HE 7 e84 XHH, AH
R A R TN A T 2 B T8 £ B IR K A B A1 E L.
BARRT R
RIMARXEOER S, RHRSHRGHMER2®T, BT
TR E A D
SEHE R BT, R E TR R A i A
W&, FERAX R AT FIE B EEE I
EhnFSH5ED, PR BMERKgE, tHXERE
B4 5I0E Wb f R AR
2. F N1 J R B R



FUAA B R R 2 T H R T #



A &R 2mTE # R R

Riewz: BRI RIMTATTNG, LEEEFER
R R 7 51 ) T LT BT REFEI T .
BARRT R
5 APk ZIINA A, FFRAE X IE F R FIRAE,
B LB R T CRE
HIRAEETE, REXINE, FHLuFemsi
ARG ERTTEE R,
EREREFREZTRIENER, AN TEEMEAR
A, DURHE Ltk
3. X fbAudt & - E W KBy K Foxt 5
Rt : FuAlft 2 R 2RI E BB L SE B 7] BE 5 2 H el
XA ERNF R, FRARERM MK,
AR R
FETUE J N 5 9N & M SO R), o 4R T V& 2 A0 v 38 3R
B A SO R
TR X iE oA 5 TR, #E ot 5 T ey
A EE,
XFELH AP EIE, BRTUE X R4 AR 24 H 5
B AT o
4. FFEZNF A 2B R B R
Rie# k. THEWIRERH, w7 M REE, FREMH
X A V& & 77 A UE RO



FUAA B R R 2 T H R T #

AR R

10



FUAA B R R 2 T H R T #

S AENITE T B A AR, URAMegE . 2R
KT H
RETHERBEMBERAEA, B ERFTIREAEA,
S4nArEReE, 25X FERFITE, wEMEM
EANRE TR,
B. /A 3b R A EE AR i S A By KU BxE R
Kot FA 2 F 20m 25 T0E v /& 3 n a2 36 5 R A
EMBHNTFR, LR RIINET, FlanfE AT IR, fEIR R A0

REAGH W
AR R

A B aE, KRTEEMREREFT IO HERR
FiE. B, HETEEAR. AERBREKE, IHEFRRHE

7.

LM R KRB R, R AT RERF RS
AU REHE A, IR AT S H R AR
FEIUE AR B F T3 9 BB KPR A R A, #4
TR F R 7 B R R A
2B A Z AW RS BT 5K
Ko th ik A 2 R 2y TUH 7l fE 2 51 R L it 2 G4 A )
AERA, Flank AL Ko A b4 R An st 2 A
B AR K
SHXAH A, Bl 2 X AEH, THTE S KE2mH.

10



A &R 2mTE # R R

FETE & AR o (R HF R UG A 6 R, R B VB 98 2 SR g D
& R AR E A
B A DX B AR, (R BT (H AL XK 3R 2[R B 2 AR B
ZREAL BN S Z AT BE R B R
5 &= &M RARA WL FOxt 5
Rietit: ERAFTERIVFATEZELEF, TRHRIAAE
PAMBLBREL, FEGEZEMRARF BN,
B AR R
SEHE T A BN BE R BORA At , RT R MRE R ZE

RS

X R THATRERF RRBAE)], BAUMITHEEL L

s

FH A EHE B2 e, AR X T R A B AR A 2 4
B o

= BHERELH

(=) EFFARILZRARRLH

1. BUH B AT A -
e R A B LM E R AN XX 7770, BAMER R
HEEREAN XX 77 T, WERXEMZ XA A XX T 6. Bk, JH
HY A6 B H AR A 1T XX 7 7T

11



FUAA B R R 2 T H R T #

d

BA: BEWIEE RAGE AN RFERAXX T T, BAM
R XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E AT A XX 7 To
Kt o pAR: FRERFPEETOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,
2. TRHANC AL 247
BEEka: BRANTERFATEN SRR HFHE
BN XX 7 7T
ARG GEREEEMERTZHH, BREAEZFR
%A XX T 7T
HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG
3. MAMERHEK:
BRTE B9 & R A (A% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo
s (EBdk s An b5 48 Bl el s fr A 2 IR E A 4D

7

A XX H T
EHib, TTEHBI R AREL A XX AT (ARA) T XX F 7T
(R dz).

4. BT EUH AT -

12



FUAA B R R 2 T H R T #

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR

13



FUAA B R R 2 T H R T #

B, AER LN AFRFMKXEF LR, XS0 EETHEERI
EMEHERL, ANEVWHLTERMKATHFEEEREE,

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/925332112023011224

14


https://d.book118.com/925332112023011224

