
财务杠杆效应研究——以南方航空公司为例

摘  要

众所周知，由于企业进行负债经营可以使企业创造更大收益，负债经营已成为

我国企业的一种常态，由此带来的财务杠杆效应也是一把双刃剑，是十分值得关注

的问题。而由于经济随着时代的发展愈加繁荣，国内的航空运输行业的发展也开始

腾飞，航空运输行业也因此竞争开始激烈化，经营风险日益增高。本文以我国规模

最大的航空公司之一---南方航空公司为例，通过对其近几年公布的财务报表数据的

分析，来探究其通过举债而带来的财务杠杆效应研究并对其应用状况进行合理建

议。
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ABSTRACT

as wo all known, Because the enterprise carries on the liability management may 

cause the enterprise to create the bigger income, Debt Management has become a normal 

state of our country's enterprises, The resulting financial leverage effect is also a double-

edged sword, which is a matter of great concern. With the development of the economy, 

the domestic air transport industry has taken off, the competition of the air transport 

industry is fierce, and the management risk is increasing. In this paper, one of the largest 

airlines in china-southern airlines as an example, through the analysis of its financial 

statements published in recent years, to explore its through the debt and the financial 

leverage effect of research and its application to make reasonable recommendations.
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