FUANRT XA G EFTEERF R

E S

2 H LR T

EFETNH E

i



FUANRT XA G EFTEERF R

ﬁé .................................................................................................................................................. 3
- Wmﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(=) flﬂmﬁﬁ ............................................................................................................... 5
(=), BEZE %%ﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
= %Eﬁﬁﬁm .......................................................................................................................... 9
G IRl = 1 L OO 9
Gy T = I OO 13
G = S OO 15
QI 2 =L = OO 16
(FL) v HUE AR K ettt sttt sttt sttt naneas 17
(F3) « T R oottt 19
() ¢ BB B il ettt ettt ettt ettt te et e e ane 20
R e a2 s PPN 21
()« FRIEATAE LS TR oottt 21
(Z) o TR BT D T oottt 23
(Z) TR I R M ettt 24
(TD) o H T K E BT D T oottt 26
(FL) o BRI IE T oottt 27
W, ZEAX. A B RAT U IE N DT oot 28
() o B BRI T et ettt 28
G B 5 71 OO 30
G B N 1 OO 32
Ty TEH I G BRI oottt sttt et nas s sanaenans 33
() v BEFEAR B AT ZE oot 33
(Z) 2 B AR IEAR R et se et 34
(Z) . BT G R B AEAIT A oottt 34
Pie T T G R ARTEH oottt 35
(7) s TEH IR R oottt 35
Gy B = L - YOO 36
SRR = i - 2 | OO 38
() v BT oottt 38
() 0 BETIEE oottt ettt ettt 38
(Z) . B BHE B I T oottt 39
(TD) o A TT BT B oottt 40
G TR - 1| OO 42
(F3) « TIUE BRI oottt 43
() o LT B TR oottt 44
Ny B FRETBEGTIGTEE oot 45
() v B R RETEFEE oottt 45
G 20 1=~ 46



FUANRT XA G EFTEERF R

I 5 Nl 1= | £ OO 48
G I 5 & N cUE i == OO 48
R Lk = PR 49

o AU GHLEI T ZE oottt 50
G Il = 22 B 0 o OO 50
G e L 15 2= =TT 51

e BB G A A B RE A et 52
(=) v BT BEREIR T BB oottt 52
G B i -y 1= OO 54

T FH G B TR T B oottt 54
G Il = =070 < OO 54
(G = = e 1 v LGSR 56
(Z) . THE I G IETETR B ettt ettt 58

B B G T B T oottt 60
(=) v EHEALRI G E oottt 60
- e = - OO 61
(Z) v BEHETE BT LI EE oottt 61

S = g OO 62
() o FEETE T ZE T oottt 62
G B - = 1 L= | - OO 63

T A BIFTIRFN G LR R oottt 64
(=) o BT IR B R S oottt 64
B - X -3~ 66

AN (= = v AU 70
G IR o (o= L (- o 70
(Z) s R G A E T BIEIE oottt 71

S (= 3 =TT 73
() o T8 2 AT oot e e a st n st tenenenenenenenenes 73
() e BT L EHARIEE L oottt 75
(Z) 0 BT BT AR oot 76
(FO) o I B TR oottt sttt sttt 77

T AT EABTE oottt 79
() . B TR I G T oottt 79
(Z) v A FBILTE G I et 81
G T OO 81
(TD) o A B G AT oottt 83



FUANRT XA G EFTEERF R

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

HEdka: BRHAANRIT LS E-TE B~ &R 5 F

HERANN XX T TT.



FUANRT XA G EFTEERF R



FUANRT XA G EFTEERF R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



FUANRT XA G EFTEERF R

e — N EEET. B HFRAHF T TR S IRR .



FUANRT XA G EFTEERF R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

MAANRIT R G EFTE BRI R A TH AR
EFRE, Bl B EI R R AR e BB T, T REAER S T
G Y REAM A FFRE, X RSN F LT T RURA,
UREFTIZEE 6



FUANRT XA G EFTEERF R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

A A AHBRIT & 5 £ 7 BUE ] REHE ST BN R EOR, W0 W BE IR AT A
FREEE B ER RS, TMURE T REEA R KRR, LD
TP P R . XM S BT B R AT L BT AR, B
H A AT R B AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

B HANRIT R 5 £ 7 TH R HETR &, LR A
ERAAER, TRASBRAEHFEEN T FE S GWFER THFE
RHY 3K REIE G B AT b #2  E IR T A T

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

FRAENRI LS EFTE AR HRERD 7 WS T], Wi
TR £ 7= A0 > Z BACBRHE K, T e 2 R AT A % L o B IR AT

FEETE AR, AERAERAFERREATE, TESRE



FUANRT XA G EFTEERF R

R RAT A W A0 BRRF AL o 2 5 3T IR B9 SRR AT VE A i AL



FUANRT XA G EFTEERF R

BB g a1 P45

AT &5 £ 7 TUE 3R A A B F KT R
MERE E R, R R EIR Y & 7 i BT R AR A A

TUE ] gE i it 5 H A B A0 B AL B A1, tm R BT ZH
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, SR RITHE LA,

Z). REBEFE WL

FAANRT RS EFTE EXREF LKA S AT
H. 5%, MENEBERMEEREREUEAER LIS, X LRI
. PR ERFIOR. TR B TR S K
W&, REAFAA TR ERFHEREFRKPRL ZEN2, HF R
TH eI i T AT, KRB KRB A A IE 3% 66 77 Tt
KR ERI.

MELHFAMA TV RRE, LERERNEEE., iRt i
FATY o Bl AT RAT R Fo & 0 AR 55 19 T R i, /N AL A b Ae
AR RINA LS, STEDLGHEFEANE K. 1o,
MELTREREXSNHERREFIREXIR, CFEE, e
PR ARGE, TERANRMESTHE B S, WHERFALMEK,

=W HEE, &

iy



FUANRT XA G EFTEERF R

FAANRIT &5 £ TUE A4 K &R o 5Tk 24K AR
EMsumE L, flw, BRE®RFTKEKANS SHBUT, FBITHRS
BEMETEAERSNNE. B, BETRHRLESAERTT L4
WALRTUE, m#aE. TAESSCHNES, AR E D H/E RSN EER
&AL

FRAENBRIT LS EFTEXN T EXEHEF L&, R
B R 3E . 2 R P B A K DL ROt AR AL B 4R TR A AR T IR T e
"o I L T B AT E S, TUE R E R S KR L R K A
HERTNEENE,

(). EREFR LT

FAANRIT L E EFTE E A — N EA QU B4k 2 4,
BAEERZGFHERKMENEZFER L AR F W, X — 5 H &Lz
B s, BB E R GDP = A AR RN o R A 2 1 5 AU FT
AN EEET VIR EAE, WA EZNE £
BK. TANEATEHXRELRT LWES, AAHTREEA
Pl AR AT A A PR RE

BUH kB s AL & TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRRETE, TRBERERT X
W, wARFT FE TR ERB R KT B KA K
HETRE R TG X7], #t— 5 R/ E W5 g 8E 7.



FUANRT XA G EFTEERF R

FAANRIT LG £ IUH A AT L3 A L& 7 E &
BRI EEER, flan, wRIE P REERESERESRA, X
i 2t B KA X BGURBA R E B PR TR AR B
MR BT R E, Fa AT R A S MERRES, AT
WEANZFIR AT RAHE.

MR ZME TR T E R — N EEFTH AR LG £
MEWRGEAEETRTI LRBEAEF AN RRRE, Tika DEH
MERBE O, KERZFE. 5, TEHRAT RGN ESHE
FRECH F RIE, LEAEAR T H T FF R OTI, X3 sk
EN=R: < & B S - RE e & R

KRR EEAFENRE L2 HANRIT 5 £~ T H kB
BRI TUH AT RA A0 w #5528 R 77 T B 5K B RT RE R BE RO A
5% A oK vk AL A BOR B R R A AT o X UK BT8R T B R IR E R A
S, A REHUR e R BUE IR AT Fr iz e A [ A
TUH LV REE BN BN R AU 7 R, LSRR AT K
BATANTHEF, B TR BXGEERHT AN EREE,

HABAMAR T FEENRI R ERANRIT LS &£~ T H
WA~ EEDH. RENARRFPNEAT L2 T ENAETES
X B KB A5 AR AP R A A 248 AL P AR AR e . T BT8R B S
ERUA LMK EN TERER A TRBFTAANET A ETE
g, EARRET RITWERR, R T A2 BENfE 5P,

10



FUANRT XA G EFTEERF R

Z. THEHHR

(—). FE&ILEN

11



FUANRT XA G EFTEERF R

WEAEFRBEANERTE RN ABERZ —, WHE W&
NEZEMEREAEEZD W, EEFTEHNHELER, FEASF
RULT A7

1. EARA W TE %3k R AR 584 A T 28 18 AR AL 3T e
Mg, XEEEATEFENE . RELIED., FAXEZTET &
i B TR AR R AR B 35 By kAR AT P B B R AR . AN, BT R
WAL F DUAR B e &, 45 8 7 % B3R T B REIE), AT An
F71

2. REREFEAWTRE: BT FRHBELE, TFETFHEREL
H DX 22 38 A 3 18 UL o KA B9 23 4 3 R RE & 5 BUMR L IR A R R B
7, ElhagEEg Ry X EXEE, x ] LUE AT R AR A
5 4 4 i ] B A I Ok 23

3. MpimAAL A R TUE AT E B P A A R A —
KEEE. HREATIARM @& H L, USRI E R
T Ko Moo, Hrim A B R L A B IR ) B A A R T £
B, DARR R B Ak Bk

At T E R

EFAEHNER T TEEENMENEEERERZ UTE
FELERINEE:

I AR . THBENSWEHEEEL, GF 8
oF T B AT B e R B 1B o AR WY R A Bk R AR R A R 3 1 AR B K 4R
2 7] 5 9 e ) BE R R S B

11



FUANRT XA G EFTEERF R

12



FUANRT XA G EFTEERF R

ARFIRBERL: B RACH IR BERAR T, DAV R T H By A 7= el 1
TR FAlZEFEAEKFRIATL, wFE Ry, X—HFE
AHNEE,

3. BEMAES: RhELSHACHENREMERTE, UX
FOENRECRMENER. R LR EEN TIARLLEXE
%, TURBREMIPERE

BR G =R
T RETUE BT By BUR A R AL R R R T E B R 1R S B R B
g ¥

I BFXFRR: SYRBRNAMAAEE, 7oL TH LN
BB R M. X ] RE B R OB AN, KA R AT
ALK % o 188 BOF AR SRR A b & R By U KK A B0 T I H e
KH BRI o

2. EAEN: HRIEH L FE N ALY A E K EEA,
B 5F] BE R R IR AR AT A . XA IFEM . 7 B iE A m IR Ak
%77 E Y A AL

Gyt &t ETIIEA

O AT B M R A R R T v R R T E it R T AT B K
A

I TR #TTHHE, FTEERTHNAEEKES.
TREFBAMEFEFPHFER, WHTTHEN . X URLTY
FE. FEHNFEFH R IR,

<

12



FUANRT XA G EFTEERF R

13



FUANRT XA G EFTEERF R

ZUARAT AT DTSR E G IRAT, EEEFRT. Kb &
A E] SCE RN o X B3 AT A B # T E AT L R B9 £ R LA KR
B

SR ] R M K AR A

&R F IR A AR R AR ITE BB AT E R

3. HRGtR B AN A EM A B A R AR B R,
RAFOREM BTGB ZRE G ENEEHELGERRT
DLRE R BE R 8 RIS, FFARIUE T & R A FHE SR T o o £ 7=

4 AAKBEFEE: WRTEAREANASTKEFEE, KAE
ETE BT MR E e AT AL F 5 09 KAF By T 30H 84
A RELR. Wi, DFEZRBIMZFTNS, UREAT
B BE K

. MAKI: FRMM. ATRAMEZERAK, UHKRE
BAB . TRMRERAENTRSAIAE, BRFEHTLE
AR AN, BEFHARAKR. IHHETRARELE RA%E,

R R e ] R

TR X PR 0 R A R R AR SO R &

1. R #ATARZWIPME, FRIE T L~
SRFAAREE T, LAEFERAFANE, LEFTERNR UK
BY £ S M R

2.

13



FUANRT XA G EFTEERF R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/947146110200006111

14


https://d.book118.com/947146110200006111

