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2023 SIFMA Capital Markets Fact Book

Financing of Non-Financial Corporations

Debt Financing of Non-Financial Corporations
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Source: OECD, Federal Reserve, ECB, Bank of Japan, National Bureau of Statistics of China, SIFMA estimates
Note: As of 2022, China 2020; Economic activity defined as financing of non-financial corporations. Euro Area = 19 EU-member states using the Euro. Other
financing, ex-China = insurance reserves, trade credits and trade advances,; other financing, China = bankers' acceptances, FDI, other foreign A/D, misc. and

errors; DCM = debt capital markets, corporate bonds only


https://www.sifma.org/wp-content/uploads/2022/07/2023-SIFMA-Capital-Markets-Factbook.pdf
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