
A 公司研发支出信息披露问题研究

摘  要

随着市场竞争加剧，产品更新速度不断加快，越来越多的企业认识到研发项目

对加快产品投放市场速度、提高产品研发效率、増强企业市场竞争能力的重要作用，

并将研发管理提到企业的战略高度。良好的研发信息披露则能让投资者了解企业研

发活动，对企业的研发能力及研发项目有所了解，对企业的未来业绩、发展潜力以

及战略前景有较为准确的估计判断。

制药行业作为我国研发强度较高的行业之一，研发对医药行业公司十分重要，

决定着公司在市场竞争中的优势份额，其研发信息披露对公司的价值评估有着重大

影响。

在此背景下，本文首先搜寻了有关信息披露的国内外研究，然后以海正药业为

例，对医药制造企业研发信息披露出现的问题进行分研究，并将其与用友网络科股

份有限公司进行对比，找出其他高科技企业信息披露的优点进行借鉴，为制药行业

提出以下四个方面的建议：一是细化研发项目的分类标准，二是完善财务报告的披

露明细，三是单独列式无形资产开发项目，四是增加对研究开发费用的明细批露。
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Abstract

With the market competition intensified and the speed of product renewal 

accelerated, more and more enterprises realize the important role of R &amp; D projects 

in accelerating the speed of product launch, improving the efficiency of product R &amp; 

D and enhancing the market competitiveness of enterprises, and mention the R &amp; D 

management to the strategic level of enterprises. Good R &amp; D information 

disclosure can let investors understand the R &amp; D activities of enterprises, 

understand the R &amp; D capabilities and R &amp; D projects of enterprises, and 

accurately estimate and judge the future performance, development potential and 

strategic prospects of enterprises.

As one of the industries with high R &amp; D intensity in China, R &amp; D is very 

important for pharmaceutical companies, which determines the company's advantage 

share in the market competition. The disclosure of R &amp; D information has a 

significant impact on the company's value evaluation.

In this context, this paper first searches for the domestic and foreign research on 

information disclosure, and then takes Haizheng pharmaceutical industry as an example 

to study the problems of R &amp; D information disclosure in pharmaceutical 

manufacturing enterprises, and compares it with UFIDA Network Technology Co., Ltd. 

to find out the advantages of information disclosure in other high-tech enterprises for 

reference, and proposes the following four aspects for the pharmaceutical industry 

Discussion: first, refine the classification standards of R &amp; D projects; second, 

improve the disclosure details of financial reports; third, list the intangible asset 

development projects separately; fourth, increase the disclosure of R &amp; D expenses.
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