ESG 证书考试试题及答案
单选题（总共100题）
1.Which of the following is most likely associated with ESG fund and fund manager assessments?
A、
Mercer
B、
Real lmpact Tracker
C、
Bloomberg
答案：B
解析：
Check MUTUAL FUND AND FUND MANAGER ESG ASSESSMENT in Chapter 7 CFA Investing HandbookMorningstar sustainability ratings and Real lmpact Tracker(RlT) are examples of ESG fund and fund managerassessments. Asset Owners use Morningstar and RlT to assess information about funds, products, and fundManagers.
(Source:Certificate in ESG Investing Curriculum / Book and/or Alma Mundus)
2. Bianca runs a portfolio, which screens out securities based on their ESG. Her goal is to optimize herPortfolio.She follows an ESG optimization strategy considering multiple factors, mainly targeting low carbon em issionsand achieving the highest MSCl ESG ratinq,i.e.a combination of absolute date and subjectiveRankings.What wouldBianca be exposed to as a portfolio manager, following this approach?
A、
Higher active risk to achieve both targets
B、
Lower active risk to achieve both targets
C、
Moderate active risk to achieve both targets
答案：A
解析：
Check MANAGING THE RISK AND RETURN DYNAMICS OF AN ESG NTEGRATED PORTFOLIO n Chapter8 CFA ESGinvesting HandbookThe conclusion is that portfolios that optimize for multiple factors- mainly a combination ofabsolute data and subjective rankings - may have to accept higher active risk to achieve both targets.Active riskrelates to how large the investment manager's active positions are relative to a benchmark. A perfect index-trackincfund will hold all the same stocks in the same proportions as the benchmark. In this case, theactive risk is zero. Theactive risk increases every time the investment manager decides not to hold.underweght, or overweight a stockrelative to the benchmark.BUT.don't confuse active risk as the fund beingriskier to others
3.According to Munich RE, the global estimated losses caused by Natural disasters were around $210bnWhich industry was particularly exposed to these effects?
A、
Insurance
B、
Water supply
C、
Real Estate
答案：A
解析：
Chapter 3 CFA Investing Handbook
There is a growing appreciation of the physical risks of climate change-related to severe weather events. Year overyear, both overall losses and insured losses have increased due to these events(Source: Certificate in ESG Investing Curriculum / Book and/or Alma Mundus)
4.Which aspect is so unique in Corporate Governance in France?
A、
Requires that at least 35% of the board members are independent.
B、
Requires two audit firms to look at the financial statements
C、
Requires an age limit for board members
答案：B
解析：
Check Corporate governance in France Chapter 5 CFA Investing Handbook.wo aspects of French governance are particularly unusual and worthy of discussion: the requirement for iointauditors: and the existence of double voting rights for some shareholders. Concerning audit work, France is the onlmajor market to require two audit firms to look at financial statements rather than the usua one.Some consider thiscontroversial as issues can fall between the two firms. However, the proponents of this approach suggest that thereare likely to be fewer issues missed because there are more pairs of eyes considering the key concerns. Theduplication of work effort (and cost) is minimized as the only entity that is audited by both jointAuditors is the top company and the consolidated accounts - the firms split the audit of the rest of the businessunits between them (with typically the smaller firm covering less than half).(Source:Certificate in ESG Investing Curriculum /Book and/or Alma Mundus)
5.Which of these statements best describes the “split incentive problem”?
A、
Concerns the abundance of appropriate incentives to invest with an ESG focus
B、
Concerns the abundance of appropriate incentives to implement energy efficiency measures.
C、
Concerns the lack of appropriate incentives to implement energy efficiency measures.
答案：C
解析：
Check Discussion of private markets, real estate, and infrastructure in Chapter 7 CFA Investing Handbook Splitincentive problem -The tenants and operators often think differently
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