[ 4

ERETERRTR

2T F



EREETERRT R

f% .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(=) flﬂmﬁﬁ ............................................................................................................... 5
(=), BEZE ﬂ%ﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
:\%ﬁ%éﬁ%mﬁﬁ ............................................................................................................... 9
()« FRIEATAE LTI oottt 9
(Z) o A TR BT D T oottt 11
(Z) TR I R M ettt 12
(TD) o H T K E BT DT oottt 14
(FL) « BEIRTFIE T oottt 15
R~ 0 OO 16
G Il = = SO 16
() o B D AT ettt 17
Tl = = < 1 OO 19
W, ZEAX. A BIERAT U IE AT oot 20
(7)o B BRI T ettt 20
G T o 1 OO 22
(Z) o AT L E A D AT ettt sttt 24
TR o = OO OO 25
(—). ﬁé%m&% B T vttt ettt ettt a ettt et st enanee 25
(=) ﬁr&Aﬁ ......................................................................................................... 27
(=), ﬁAﬂM&ﬁ ................................................................................................. 29
TN BAEETTEBEIL oottt sttt n st san s 32
(=)« TUEH E R E LB oot a s sssae s e 32
(Z) 0 THE BRI oottt ettt sttt sttt s e naeeas 33
t\ZF%?ME%ﬁ%%% ..................................................................................................... 36
() v B R RETEFE oot 36
G 2 1=~ 37
NG B G FIAB TR oottt r e 38
() 0 R EFTE TR oottt 38
Gy R v == OO 40
Fo BRI AR G IETE T ZE oottt 42
G IRl = 252 R o OO 42
(G 7 ok L ¥ Ly =PRI 42
B T E G B TR T F oot 43
(G I = [ < OO 43
(Z) 0 TUEABMMGERT oottt sttt st 44
(Z) ) TUHEE G AR R oottt 47
S = 2 = OO 48
() B E BT oottt 48



EREETERRT R

(Z) 2 IR G AL T oot 49
(2 o F T T G 8 T oottt 51
(T0) . R E B TR B oot a st en et st 52
o BRI R G IR R R oot 54
() o TR I R AP B vttt sttt 54
(Z)) BB EBETELRIEFIE oo 56
o AU IEFN G FELE R SR oo 57
() BT IR B RIS SZ B oottt sss ettt 57
(Z) . B R BIEAETR F oot 59
F I TUE HE LT oottt a st eas s sassassanes 63
(7)o TR AT ottt sttt 63
() e BT L BRI oottt 65
(Z) 0 KRBT BT AT R oottt 66
(FO) o LI E TR oottt ettt sttt 67
T A B G T B T oottt 69
(=) v EHEALRI G IR E oottt 69
R - S = - PO 70
(Z) v BEHETE BT LI EE oottt 71
TRy PPN G EBE R SR oottt 71
() B A I =TSO 71
(Z) ) PPl BB T B R oottt 73
SR T = - ) E OO 73
() R IE A T oottt 73
(G - 3 - 0 2= <O 75
TN AT FTBE TR LG T oottt 76
() v ATTFETEIE oottt 76
(Z) v ATBEBTIEE GIE N oo 78



EREETERRT R

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET REWOT IR L, FER, AFRNEF IR
Z R, A B

il

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT
AW BRERCTEN TSR REFHERAN X T



.
Ve S

2

b

EREETHE &



EREETERRT R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



EREETERRT R

e — N EEET. B HFRAHF T TR S IRR .



EREETERRT R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

BT E AT RS A TE B A EZRE, flin g
HUH IR R A R RIE AT, TR RTBR &~ m i R BN A K
X REETF N FRLTART T RUBA, URBFFTHEE .

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.



ERETERRTR

PAK A2 :

ERETHTRENNFEA, W HEARNEFSXEMEEE
HUHER ARG, MRS T REMNARE, LB T EFLEFH
AR o X SR FT BE R AT W W B BTAR O, 1R E b #EAT R
AT Ko

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

A EMEEIUE K AR &, g KA T B R R
X, ARESWMAHFEN RS BB FR THFRNE KT g
EBEANAT I 5 | EIRREY = & B A £ 77 77 % o

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
FEE HEE R

AT A AT S = AL -

EREIH AR DI FR 7T WS, 056 F R AR
D ZEBAABHK, TR R AT A R o B B S RAT

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4



EREETERRT R

EAEETUE AR AR BT R R A AR LR
B, Lo R R B IR EY A 7 ik ST RO AR AT A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE LM

ERETEERBEF LRt EL A E. 8%, TEW
RRAMEEHREECWERAER L&, KLRUTBHENEEE . ZF,
B URERFIIR KARFHTREL KL R, LR T
W R AT T KRR X B~ fF R TR EHE A T
BT, XN E KRBV AR IE 38 6k 7 T H 2 & = 7T

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

EReNENHR R RO TMAEAAELY AR FHEE L,
flan, BEREHBBIANEG LSBT, FHTREHFMETF0H
MEWFE. K, SHTEL2 EERT T HHOARTE, wH
H. TESXED, ATiRsLHE RN EEREMEML.



EREETERRT R

ERETEN THAERBRNEFR L&, bl alE, Hid
b B B K DL R A AR AL B 82 T T AR R T v B X %
FHEEGES, HERERA RN EXBEFE K2 SN ER
&,

(). EREFR LT

ERETE N — BRI ey A b 258, §EERL 5
KMEAEFEB LA EFRH, X—HERBLIZE M AEFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

EReETNEEHEANTLRIFMHAL R T E LRI EZEM,
Flaw, RIUE W PR TS LR B A P A, TR RS E R AL
G A R E B A PR R AR ] R 2 MK B AT R
B, ATV RAR S MEERS, NTmRENEFERSN
AR,



EREETERRT R

MR ZMEGREFZA N EEFTH. EEETHwREEE
Frf 7 L8R B8 e % 1 B e SR 5, T B e B B E AR
KER Z T, W, TE KT RRI ELWERREE RE, L
H A BB TR F BT W TR, XK E E K, =
[E] 5% g [ BT 450 3 AL

RRMBEERRNR T M2 ERETE TRNEZDH. JEE
IR AP A0 T R B2 % R 77 T BN SE BT AR AR BE B A R A K vk AL AT R
KR RAPAT o AR B TR I E X FE R AF, L7 s
HAn A RECE IR A0 o] RS2 E A . BB, TUE L7 sl
BRSBTS 7 BRI BLH, DLSCRE T N AT AL B R A AT B R
TN TRIIEBRNERA T AT MEHENERER,

HABAUMIFE T FEUENRTEBECTEN 7 - EER
e o T E I AR AP Y E LA AL & T B AGE T RE 2 X B K BV IRE R
FRRAA 2R E PR TE ety s E Ll 2 ik
ENTEAERTHTREFTHANEF AT EFRE, T RES
TRIMERR, wWR#*THLEKGGHS,

|

™

=, REMERSREL A

(=), FEMESAR

IR IV AT

EERETE B ERT, = R8T F BT T .

10



ERETERRTR

Ak, MEHFRAAAXNEF TZFEREZALRAR, URARE
BB RTT R WO, AR R TR, BUH A 8 N T
REFNERE, HARBELEANTF RS,

\

11



EREETERRT R

KERAE, #REMXAKFREER, THEFXAEF KRR,
WO KR E, FX - EWEAEAT AL, ARLHRA S
AT, BSl, TUH D4 P67 e R B AR B B &, LU %05 Jed
B £ AR

TEREHME - IMEEFRER. EKGHT LEFROLE,
WREAAESBIEMAEEWRE TR WA, TERRHRERE
WL EEAM, VIR L KB

ERRGH E:

EReTHFARTFENESTRITE, RS SX L W 5E
W RR R A B AR R R R R TUE MR R E R
R B A S HUR X, TUE A BT R B R SR BUM BB R 4
7o

TUE A K A B 4 X HAT A A SR vE 2, AR T £ & HE
Flaw, FTLARIEEARE, ExABENERRE, YEHENEDRM
o Fu AR B = [

EERPMEEELRET, TEHKERBEERD LT REFTR,
PLR D 3t Bl £ S R G T #Ho

AL R R B AT

B @ TUE KA K VT R Septrt, B 2 2R A A 1 T A oRt
DL D 3t A B v o T E K AT R s & A B ot R, e 3
B ARl Tk Bop S S R R B

11



EREETERRT R

BHLHHRFER TSR, ARSI, DB %5
REVRBY KA. MAh, BEBERATRITE, TARESHEME, UiES
A R A K B B R A

ERETH LR S5 SR REN TR, 10 5% B S ey IR 3R
RFTEREGHX FHTAREFE, BRLXEFS), THFKR
RE iR B S WINE R, DA LA X PR SRR BRI Z

(Z) . ERAFRFER L7

I EWZHERH: TUH B LM ] B2 A L ey £ £
VE 7= £ R o VA TTE X AR B SR A A A LR E AT AR B
EHM A ENEROESKE, B, ZHIRFX, TS
X DS Y AR S R AR R R D o S, BRI VE B R RE 2 BN B Y
WEH, EERIMIEREERD . A, THT EFEHATIHRY
e 1, R BURE MR R AT AR & R R B SUTE RO, R TR E A
WRESAMEE RS L ESRPIE.

2. KFEMAKESTH: ERETNEEERMZEILEFT
fE 2 0 AR . I A MR AR T AR, DAR OB K
Hem ot A E AR ES RGN B TR TUE FEH REX L HAET
B, e WA R, R AR T A7 N, BUE B X
BiE LK FIRE B, WL BARNBEERAA RS, R
KR TRBATZ M, R AT IR 8 R A BT R

3.

12



ERETERRTR

PLEAECONA SO B T 8RE 2, AR —F AR
B TP R, BV -
https://d. book118. com/966104132240010112

13


https://d.book118.com/966104132240010112

