43

FANB R ETE 2R &

BEWHERTF

FHLE

N
gl\l
1



RHNEZETEER TR

=TT 3
o A L B D T et 3
G IRl = -5 SO 3
Gy O 1 OO 4
= = < 1 OO 5
B a0 A 1 /1 OO 7
GO 3 J R A= JiE o T 7
(D\ﬁﬂvmﬁﬁ ............................................................................................................... 9
(G I = Z = OO 11
(m). £R&E %%ﬁﬁ ..................................................................................................... 12
S TUEH IR oottt sttt 13
G Il = 1 - L OO 13
Gy = I | OO OO 17
(E) o B B 0 AT oot s ettt n et nenenenenens 19
Qi DI B = L = OO 20
(FL) v HLEARZE SR oottt 21
(G I Il < B - YOO 23
() ¢ BB B i oottt et e et et ettt et et et ane 24
U = = OO 25
G IR == R /OO 25
(Z) 0 THEBEI oottt ettt sttt sttt a ettt a et naeeas 26
Ty TEH I G BRI oottt ettt na e sanaenans 29
() v BEFEAR B AT ZE oot 29
(Z) v B AR AEAR R I M et e et 30
(Z) . BT G R B AR AIT A oottt 30
e RBEAR. A B AT WA DT oot 31
() o R BRI AT et sttt 31
G T 1 OO TP 33
G B N 1 OO 34
B T EH G B T T E oottt e sttt 36
(G I = [ 2 < OO 36
(G il = = e 1 v LGP 37
il = = = =P 40
A == = v 1o OO 41
(7)) s TH R A RIE G B oottt 41
(Z) . A G T oottt 43
(Z) v TEE LRI G TEI oottt s st 44
ey R R A BB TE T oottt 45
() v T TR BT IT A oottt 45
(Z) s TR R A HE S TETE T oot 45
Sl = 2 OO 46
() B E BT oottt 46



RHNEZETEER TR

(Z) 2 IR G AL T oot 47
(Z) s B F AT G B EE ettt 48
(T0) . R E B TR B oot a st en et st 50
e BB G A A B RE LA ettt 52
(=) v B BEREIR T B oottt 52
(Z) v A BERE TR T oot 53
R S L IE g i 2o OO 54
G I 5 & N cUEi 0 == PO 54
e R Lk = OO 55
. DA TG AT sttt 56
G I N @ = = PR 56
(Z) v A FEILTE G I ottt 58
G T = OO 58
(TD) o A B G AT oottt 60
S I i = ) SO 60
G IR =T S OO 60
(Z) . B R BIEAETRF oot 62
SR = - ) OO 66
() JRIEREEIE A oot 66
(G =3 - 0 2= <O 68
AN (= = v AU 69
G IR o (o= L (- o 69
(Z) s R G A TE T GBI I oot 70
SR T L - = SO 72
(=) v RHEILRIG I E oottt 72
- S = - OO 73
(Z) v BRI B TEF B oot 73



RHNEZETEER TR

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET REWOT IR L, FER, AFRNEF IR
Z R, A B

il

—. FE. XEELN

(—). HEEREE

AP LB R ETUE IR T X S 57 F KA A F RN
£, MiE2REF YRR R BABAN T, XTI AR
EWNFROIAHEK NEWEZEZEWEANAGFOML LK, AT
BEE. ABIBE QAT RS REIR BN, RO R ARG,
DL R — TR, FARAERIBHAEADLS

U Ak fr T — A Eur iam xR ey X, X B By AR
M. KRB R B A E B A TR, RARBIWE R ES
T EAETHE, SRMNEXETENER T RSEL S, It
O, ZEXBBFA TR HATE REXFMLEBRR, ATENAK
RAIE T RIFHYSNIE



RHNEZETEER TR

RMALER R ETEER T ZHX P~ £ 2R
g, MERGlEAER IS, RALGHWEFRRE. R, THH
SE G FE A B L PR S B T R A AACF BRI, BT REEA
X3 By 564 77 o BIBE, JUHE X IR ARI Ao o] 5 82 8 R oy AT o 4T 2
H B IR IF AR AL X P A ARAR B

GeXE, RFMNSXETEARNE-—PHLRKEIE, E2—
MRE LA G X BARCF A2 A S EEFE, TH K
A KIRE R RENFTHIE ], ARACH & FEE, F RS
WA X EY A VE R E A A R R RET

(2). REESAH

HRANWREETENLERELYMEFPH LT RETRIARL
HEE, AT HFEROHR. BACFHED. 227 L RAR
# LRI R iR v, R R T TEE RN ERLE
i3

1. RT3 K

EAREFHRELEMHEEIARNS R, THTHFK
AR RBATENFEROGEK FRHNBEKERE B FRETX
— Y, RO R A TR R AEIE 047 v ] RSk VR T U AR
T EFRSE

WHEARHRT T EAA TR, DT T KRBT
fH, AT TIZE. CHBEFEERT HOLEE, FH 1 HEY



RHNEZETEER TR

THRAT B R &, A AR AE SR 37 A0 R AT A o B U
2. HNBAAH:



RHNEZETEER TR

FHHAEEENE ELEENARA, FAHEEATE K
ERFFE, AR DENRAZN. WENRAREHTRNELE
FHBREATLEETAWHFEAR, DTREKT T HHENMAELS
A%,

W5 F AR AT RN E A, BUE AR 2 F R fn 5 A
£F, mEEMNERWHES, FHTRAEBZTLAES A,
3. Rt MEFKE:
HEBRAZEMRY Y LSHEFERIBENES . BT
FARIAEAE K ER WAL b, a3 Y MG 8 F0 IR 54T L 8]
B
FEMAMERETE A8 TRALHERGE IR LT,
R G LHHFINAMEEREZTNAZTINS, AR EHERERY
B AR A 2 AL
4. FFEF] FrLe L
EERHOFERERFERFOATRET, FHNFRETE
NIRRT HFELRNENETT AEH 2T EFEHAE, TH XA
B R B AR S L B, IR R A B LR, B AR
R FE R, (Rt A ST,
XEZE AR B TOE AT RRF B, DAEMM
LT MR R, BAE ZHWITERP R REZE,

(2). TERRAANEH



RHNEZETEER TR

RHNBRETENERM LR T —RIAA &M, L%
TriE T BARS . THEA . RER. AATR. Eaiw K
B RO R e, FEEIA KT BUE Ao oY I S A

TEHAERBERAGH WA TE . AL LR T H
AEDEZNEARY, XRaTHINE LA FELR, X—K
AEMERMABERETE BB AT QU MAT ZHTEAETAT
b, BEEAEARS, RETLALML. BT, TEHBRAFL
REANART EARBEEUNEATEFRFLS T,

WA AW, AR ALE K B IUE IE AT A R IR LR OR
AR R AR TT R 5R R K, R AR AE B RE AR IR R L BE A Y R
Lo TR KA, BT I ITE RE RS A AR K,
KATHEHNER, ATEHNRGERT E48,

RRAENIE A EREE, TUE T RBUT X &3R4
B A, BER R AT 2B LR, A TE R
@3 T A A BRIA R, WA, BUFRBE QL L. SORF R K Bl
Shrrtl, -SRI TENLES .

AT FHRAZTH RIAE K. Z R FEE AT TR, FAE
AEREMTRFENGERTILAL, ATEREHRT ATRE, LH#
BENA B PO EGTE FREFHER, ATEEM.T FEWAL
XEMBEAEENR,



RHNEZETEER TR

ARV S RTE KN E R E KA T &
AR, A AR BN T RSN ERWEE RS,
ATH WA EE 2 08 T S0 B Ao A Ry L R 2 P 8 50 (R T 2 R
ARLIREL, T E ARG RLAR P -5 7 T R AR R AR R AR

wa, AR FEMEFERFNIRHATERRT FINAE. — &
FIRFKEEFEKFNRENNTRT X, BHFRT THELR.
W HWEFEASEN2. ZESFERFEFAT LI LS, FHF
M EATHEERES G, MITNCHFETE £ 2 7 HARRS T H
A H

= BHERELH

(=) EFFARILZRARRLH

1. BH & RAIEf:

IS H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, W& KRR TR A XX 770, Fit, JH
W E AT B K RA T A XX 7 TT.

TE KA BEWITERAREEANFIREKR XX T T, BEM
BRI XX 776, REIREAE XX 7T, #FABEXX Gt B, T
BBy Fi2E AT A XX 7 To

HEAA 2 A R RP T EF AN XX 7T, #HEK
*ME o R FE G XX 76, BRI XX 7 T,



RHNEZETEER TR

2. TREA L 25 AT :
HEW#E: BEEFNEEETEN T RBREFHERAN
A XX F TG



RHNEZETEER TR

gk GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A



RHNEZETEER TR

AU E (IRR) 2 NPV y FWHr %, X2 E & Fl 6
AW —NEEEF, BAMHFRHRF T IHHTHE L IRR E.
6. Ko fr R EUE 54T

RFe p AT @ 3EH R FH A . AR RN T3 TR &
F X E G5 3 A R

REBE TG RRE *BE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
AT 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR ROETE AR SRR, R DT
Brg, R LA ERARREF LR, XERHEETHERI
EMHfRE L, AV AETRERKATHREMETAEE.

(Z2) . TR

T EE R

RN BEETH BTN FHNATEEIARUERE,
Bl B LR R R RERE AT, TREABRE - Ry REA
EFFRE, X EEAE PN F AT T RUBA, URFT

10



RHNEZETEER TR

11



RHNEZETEER TR

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

REAEALEOCR B IUE ] BE S BV ETRON, Q0 REIN R B A T I & A
mEEUIER R, TRERE T REFHRE, 2R T 27
A& B R W R X B SR T RE R A AT L W BT AT, B
AT R MBI AT

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

RN ECREIE Ry AR &, bR H B
Freva sk, TRRASBMAEHRE N HE T RNHER IMHFRYEK
] REIE A AT b 52 ) E IR R B T WA T

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

FR ALK BETE R IR 'S T, w0 T R e
FEAR > Z BB R, ] BE R R R AT MR oL E B B IR RAT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL

11



RHNEZETEER TR

BB g a1 P45

R b AL B BT E A T R R A A B R B AR G N B
KRR, P R R IR B A PR ik BT AT AL R AR

TUE ] gE i it 5 H A B A0 B AL B A1, tm R BT ZH
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, SR RITHE LA,

Z). REBEFE WL

RMNBREETEARBEF LRI EL T H. B %,
MEHRRAZEFEEAEAER IS, KLRMEEIEEE.
EFURBRAFTE . IR AHTEME AR, LA
T WK RE T KRB L B & o k& R T E2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELH MRV RRE, LERERMEEE., iR i
FATY o Bl AT RAT R Ao & 0 AR 25 19 T R i, /N AL A b Ae it
AR RINA LS, STEDLGHEFEANE K. 1o,
MELTREERERSNHEMREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERFLMEK,

R b AL B3 BT B A A X R B9 Tk R A R R A
BEL, flin, BXRERRRANGLHBEFT, FHTEEHFNE
NENFKMEWFRE. FE, JHEHTRLESERERT T LA X
B, wHE. DESIXWED, AiEs L HE RN EEREFMBAL,

el

i

12



RHNEZETEER TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/977111024111006055

13


https://d.book118.com/977111024111006055

