B3 ARG T BT R

BIR R BEN I H BB T R




B3 ARG T BT R

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
s T BB TR G IR AIE B oottt 3
(7) s BB IEAR R oot 3
(ﬂ R AR T BB vt 4
= |%mﬁﬁ .......................................................................................................................... 5
() 2 B il RPN 5
(Z). ATk % mﬁﬁ ............................................................................................................... 8
(=), BEZE ﬂmﬁﬁ ....................................................................................................... 9
QL DI ez = OO 10
= ﬁé%mﬁﬁ ........................................................................................................................ 12
() A BT B A M oottt 12
Cﬂ\ﬁéﬁﬁ&Aﬁ ......................................................................................................... 14
(G R o L o S ) OO 16
W FTETE R LR AR AT oot 19
(7). FETETT R 7 ettt 19
G B 11 2=~ OO 20
(Z) 0 FETE T LD Bttt 21
AL B B B B ettt 23
() o T B ettt 23
G B 1 OO 24
Gﬂ TEE TR F BT oottt 25
AT &b 23 b= OO 27
(=)« T B AL oottt 27
(Z) 0 THEBEI oottt sttt sttt et s et aesnaeeas 28
B BB BTG MBI E oottt 31
(7). TEE A RIEG B R oottt 31
() s B B H G ettt 32
(Z) v TEE LRI G TEI oottt s s 33
Ny T G B IR JT B oottt ettt ettt naen 34
G IR = [ o< OO 34
(Z) 0 TUHBBMMGERT oottt sttt st 36
(Z) . BEHZEGIEIEIR R oottt 38
Fov TUE B DA oottt a s s st ssaes 40
(=) v FEBARIEAR R ottt 40
(Z)  AFHEAE L TR AR oottt 42
G T == OO 43
() . ﬁiﬁﬁ(z\ﬁiﬁd ............................................................................................................. 44
B IR IR G R K B et 45
() o TR R AP A Mottt ettt 45
(Z). BREERBETELE R JE T oo 47
T IR R G TETE T B oottt 49
() B[R i OO 49



B3 ARG T BT R

(G 7 ok L= ¥ =P 49
T o B P FRETEETIIEE oot 50
(7)) s B FRBTLEEE oot 50
(Z) « TEIITER T B ettt 51
o B AT G AT ottt 52
G I N @ = = OO 52
(Z) v A FEILTE G ottt 53
(Z) 0 BRI TTE oottt sttt sttt a et s s 54
I == 1 OO 56
I B o e =R L OO 56
(=) s FIAR FEAUVE FEAR R IE TR oottt 56
(Z) 0 AR AU R B T evveveeeeeeeeeeeeere ettt sttt ettt nae sttt ae s naneas 57
A A AE G A TRALEIZE T oot 59
(7)) v BAEKEEEEE B AAE T Rt 59
(Z) s R G A TE T B I I oot 60
TR AT BT E TR LG T oottt 62
() ATTFETEFLRI oottt sttt 62
(Z) v ATTEBTFR GEE N oo 63
SR TR = - ) OO 66
() R IE A T oot 66
(G =3 - 0 2= <P 67
A= = = OO 69
(7)) s BB IEAR R oottt 69
G O =L OO 70
F Ay PPAIREI G BEBE R R oottt 71
G I a7 il 1R = OO 71
(Z) ) PPN BB T B R oottt 72



B3 ARG T BT R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. MEFEBRERAEH

(=) MEFEEERER

(—) M FHnt

MEZATREMFEENE, AP RBET XM FRENEQ
RiR . SIANERIMFERREFEEMRSR, LI EHE
W HEBEAE, NIRRT TRERE, £5 TEXE. AR, Zx
e & F e, RN S RENEEF, BN FEEXTRF
S i

(Z) waEmEEE

MEWEILTENTAEERR, BNET2E T MIHEBNY 5
WA e BRI BEFEFXWFEMFE, MBS ESR
WHALK FREE ] Fe s o, BREE N, B, R BEHATR
EAH, KBS AR ESTA X, RERELET RS, #



B3 ARG T BT R

"M B e B E EIRAT,



B3 ARG T BT R

(Z) MW B0

AR X N 5 R oy B 45, AR AT BN T E R I R B A R
HlR R B AWM F T ARR, LT HFOY FREFITAE,
[ REEHNM FIREMA LT . B, BUN KBS A THEE,
R TR RALER, RENTEFERR 2T, B HHIEE,

() f5Ex & Nk EE

TEHEEN K &N eEHE B Z T 7T EWE TR,
ERENTEN T 2RE, EAFREENT e N, B, mEE
SR IE, KT esEl, UL ERNESRA, EEXYT
Fr R B A S0 5T A ALRT, TUE KR R B B & B A R, #AR 3T
&R AR,

(D). RAEH #H

Bt RNBALEGHEFRLIEFNaERR, HAX
W, BREMBARAAR, B, BB EFEE, KD
ERSHEE, fEiefiEE,

EFEREET: RNFERELEFRE, FINGHIEFTEAR
MEHNEE, BEEFUE, BRATEAR. BT 5 T A6
I, MR AEFH A S E R EIEsRE.

BAGER G BRNBEIZENKARALRR, NEIHT
YA AT 4 AT . IR VKA, KO I AR R R R K
o, AR KA IS A T S A



B3 ARG T BT R

RRREE: HMNBATRERERNFRE, XA ERREMK
A, BORFERSE., BT HWRHEF T, FREENTaENS, &
1 £ 7= Au 2 8 B R IR AR

A FRMA: BATE T A By H R B MR Ao A A R,
WRANNERIEF RETIFRMLF 2R, REREAN KR
LA, B0 E KR

BAQH:  ROBHEA QA LHZN, BILIINFTEA
L2, e/ o EMAEF R ARG UR B TFK £ &
A, BfEET e,

AWFeg. KNAXAREOXEHE, SHEFHEARRESR
FEANNNEA A K. B, FRE THOGARE, BERXE
— Bk R B B AR

REA R AT L BATR LT R AT ENF, & H & T
RA#ATFEMTE, BN RANLE K, KEREMELEE R
B

=, BHRREALH

(=) B9 % AKIEHFARZRLHT

1. BUH B AT A



B3 ARG T BT R

W31 H A Bk EHIGE RAR A XX 770, BAAER KM
BV AAAN XX T8, WERWFZ 3% A XX 776, Bk, TUEH
RANI R F AT A XX T T

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

B BRI AR IUE B i RS FHE RN A
XX 7 TCo

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,



B3 ARG T BT R

4. B EUH AT -



B3 ARG T BT R

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,



B3 ARG T BT R

AR REETE XN EML NIRRT, wE DR
HR. RlER A RARKZGF LR, R LR E B EEERILE
MHEMEL, AMSIHHLEFTERMKHATREEEREE,

(2) . TR LAt

T E R

WA IUE BTN B A TE AL RE, B
WEHNUNIRAZERREIN, TREABRE R REME
FRE, X REEEFNFREARE T EURLA, URFTIE
#71

Wesh, BEHBEIHAR T RRFIFNT IS 5%, FAl2REA
Bevalm A, mAESE, ATmE 7T ABNESEET.

AR R

BN TE TR BA, WA REF R EME
EasimER A%, AMURE T REMNAKE, £RD T EFHEE
PR HE R X B S BCR] RE R A AT L T AT, T b Bt
TRME B AT R

BH LT e 5 AF A ZALE &1, RETHM A, wEIFRR
MR, RRARETY, ke EmRNEREER S, AT
B BT LB B €T

T 37 7 B B RV



B3 ARG T BT R

& W RGN TUE RIS H IR, Lo KR H RO R
B, TR BAHFEE N 8 m i E R, EMHFEROEKT
REE AT A % ) B REY 7 & R T AR T k.

TH BT R, R R AR MEMR S, KA
RERBATCHEH, TRRLTIFHREFNEIEX, FHEAT
FEE HEE R

AT A AT S = AL

B AN T AR B FOE R T, 0 SR R A T
Ay > Z BB A, TR 2 R AT b 3 oL B S B IR AT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL

BB g a1 P45

B3R AR 5 B T B 2 T SR A A Y T R R RE AR fR R R
PR, Han X R B IR Y A P 7 ik BT SO B R AT AL

TUE ] e it 5 H A B A0 B AL B A1, tam R BT R H
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, B R RITHE LA,

(2). BRBEFPZHLH

WA IE AR B A5 LRI EL AT E. BE, W
HHRRMZERERQEAER IS, XLRLRETE T E.
g, P UREAFIR. IR TREL AL R, LaEh

10



B3 ARG T BT R

% o) 1T R B AT KAER A R B2 BEE R T E 3 e
Ao LRI, REAERERN AT R F AT EERFAS

11



B3 ARG T BT R

BMELRFENERFTLY R, LEEEHMNEEE., Yt iR
FATI o BEE X RAT R A K RSB R IE A, /N Fe gk
FRARREHNE LIS, AMEFLHEFEHNE L. o,
TEHALT G REXBANEMTERIKRESIIR, BFER, HE
Tk RGE, RERHAARRETIHEE S, WHEERALLK,

B3 A 68 BB A AL X R R B ST R I AR AR R S B R
FL, fla, BLRERKEKAS SHBR, ABITREGEHFNET
ENFMENFE FM, B TRE2EERT T L HNHEXTE,
WHE. DERXNES, ATRELHERNEEREMBEAL.

AR AR IE AT ERBHETF LR, gk ilamalE, 4
A Mk B Ak K LR AR Ak B 3R T #0R AR AR T R T B R e 8 3 X
L L FENEGED, TEHA L RA R K BLEFHE Kt 235 8
EZE.

() . ZREGF R LM

B3R AN IUE AE A — A B QT R A 21, §EEXRE
KM ENEFER LFAERZ R, X —HEBLZEEF7E
o, B EFE GDP = ERR AL o 4 A& A 18 51 Q8T AR A 5 3
ETL IR R EAE, HEFNERNEFEFEREFREK, XF
REFTERELRT LNES), WA TREEAF LA
KA E R

11



B3 ARG T BT R

BUH R B s AL 2 F TR KK D 5w R AR UE 3R K
FhEERE, IR LIle, LEEATREIER, TRERT &
W&, wARFT T TR ERB R KT BRI A K
HENTRE R TWIGX 7, #t—F R E W E % T 8E 7.

HR B IE EREFTLRF AL R T LEEE
R . flan, wRIEHY REGRBEIELETHKA, THREEX
T8 X B FUR B BT B E A AL TR XA AR s R AT
W R E, ) E ATV A SR RET, AT AR5
ERIWIAR LA

MR ZME R K2R — N EEFE SRR IE w R e
EERT LRETRF AN RIS, TiEa D F R E R
DE, REWZVE. WA, THR T RRGI E L WERR T #H X
E, REAERAGH BT IR F RFOIUR, G0/ E EERH,
e 7T B 2 oy B BR a4 5T e

TR A b B IR A A W R AR TE RN E R . T
B A2 3135 R 37 A0 W] ¢ 52 & & 77 THT B SE BR ] B R AT I 58 A K vk AL
AR R A AT o EAH BT R I E XA FE R ACF, L7 6t
WA REUE AR A e 2 B E K F A, BUE L A
S BOR A FE A5 77 E AR, DUSCRE T X AT W iy & e An AT 55
7, BN TRIEXNERBATAFMOFEAEZREE,

12



B3 ARG T BT R

PLE A CONA ORI T 8RE 2, AT REREN—F AR
BT REF LI EVII:
https://d. book118. com/978112132143006051

13


https://d.book118.com/978112132143006051

