
摘要

随着居民可支配收入的增长和消费的转型升级，中国医药产品需

求不断增长，医药行业拥有广阔的发展前景。而财务风险作为经营风

险中最具影响力、破坏力的风险之一，如果不能及时进行预警分析，

加强风险防范，那么会增加企业陷入财务危机的可能性。本文以太极

集团为例，对制药企业的财务风险进行预警分析，从太极集团的年报

信息和上市公司公布的财务信息入手。通过财务报表分析太极集团的

财务现状，利用 SPSS软件建立二元逻辑回归模型，分析对财务危机

的发生产生显著性影响的指标。通过分析发现，太极集团的财务现状

总体上较为良好，但是长期偿债能力较弱，投资活动的效益较差。财

务指标中的资产净利率、销售净利率、净资产收益率、总资产增长率、

应收账款周转率、总资产周转率、销售现金比率和现金流量比率能够

有效区分财务危机公司和财务正常公司。
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Abstract
Taking tai chi group as an example, this paper makes an early 

warning analysis of the financial risk of pharmaceutical enterprises, 

starting with the annual report information of tai chi group and the 

financial information published by the listed company. Through analysis, 

it is found that the financial status of tai chi group is generally good, but 

the long-term solvency is weak, and the benefit of investment activities is 

poor. The net interest rate on assets, net interest rate on sales, return on 

equity, growth rate of total assets, turnover rate of accounts receivable, 

turnover rate of total assets, cash ratio of sales and cash flow ratio in 

financial indicators can effectively distinguish financial crisis companies 

from normal companies.
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