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Research on the Solvency of
Kweichow Moutai Co., Ltd.




wm =

E A IR st IR L SRR, EEO BB A R AT TR 2 M G
F, A AL T e S AR, AR 22 I Al AR B g AT D (AR O
K, SEEABEMFNI S5 WG, Oy 7 Bievt 55 KR i ok ik, w] DLE IS 55 %
PR FHAARIIRE AT, ARk B AR S B AR BRI . BTk, AR ST B
M BB A IR AT IR R, G 3 2016~2019 ARSI 55808, MR
058 (R BE I AN Y2 5T XY 8 0 P 5 T 2 B FL AR R BE A7 AE B Rl L. F FE 45 R
ST BRI E G A R T RE AT I R DU LR, (25 A RS Ar
WM b, i B ae Jrid R KR i Re 71, BIEAAAE AL =
LR SN G e ERUN, FUEREESAFE, sl R R D) K
PRGN BB ARE 8, I HE BRI TR BRSNS B M RARTE DL
MAT L 55 4 AXUR BI7 Y6 45 07 T4 H O 1, DMRAE ST M B BT RE /1, itk A =]
il A JE

0

KU RAMFE KGR RGeS RSO fEE



Abstract

With the gradual establishment and development of the socialist market economy, the
competition between the liquor industry is more and more fierce. Debt management has
become a common business model for enterprises. As an important indicator of the ability
to repay debts at maturity, solvency is not only conducive to controlling the financial risk
of the company, but also conducive to predicting the financing prospects of the enterprise.
Based on this, this paper takes Kweichow Moutai Liquor Co., Ltd. as the research object
in combination with the financial data from 2016 to 2019, analyzes and compares the
short-term debt paying ability and long-term debt paying ability with the same industry,
and finds the existing problems of its debt paying ability. The results show that the
short-term debt paying ability and long-term debt paying ability of Kweichow Moutai are
relatively strong in the industry, but compared with Wuliangye, there are still some
deficiencies in both the short-term debt paying ability and the long-term debt paying
ability. It is mainly due to the small cash flow, the instability of interest cover ratio, the
large current ratio and quick ratio, resulting in idle funds, resulting in weak profitability
and conservative financing strategy. In view of these problems, some suggestions are put
forward from the aspects of industry competition and risk prevention to optimize the

solvency of Kweichow Moutai and promote the healthy development of the company.
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